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Summary of income statements

EUR million
April–June  

2008
April–June  

2007
Jan–Jun  

2008
Jan–June  

2007
Jan–Dec 

2007

Net sales 42.6 40.4 80.4 77.5 154.5

Production expenses –28.8 –27.1 –56.7 –53.1 –108.7

Gross margin 13.8 13.3 23.7 24.4 45.8

Selling expenses –2.1 –2.2 –4.5 –4.2 –8.2

Administrative expenses –7.5 –7.0 –15.9 –13.7 –28.3

Other operating income/expenses 0.1 0.0 1.5 0.7 0.9

Operating profit/loss 4.3 4.1 4.8 7.2 10.2

Net financial items –0.7 0.0 –2.0 –0.2 –1.9

Profit/loss after financial items 3.6 4.1 2.8 7.0 8.3

Tax –0.8 –0.8 –0.7 –1.6 2.7

Profit/loss for the period 2.8 3.3 2.1 5.4 11.0

Of which attributable to:

Parent company’s shareholders 2.8 3.2 2.1 5.3 10.9

Minority interests 0.0 0.1 0.0 0.1 0.1

Profit/loss for the period 2.8 3.3 2.1 5.4 11.0

Earnings per share, EUR 0.05 0.05 0.03 0.09 0.18

Earnings per share after dilution, EUR 0.05 0.05  0.03 0.09  0.18
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Summary of balance sheets

EUR million 30 June 2008 30 June 2007 31 Dec 2007

Assets

Intangible assets 192.3 130.3 163.9

Tangible assets 11.6 5.8 6.7

Financial assets 54.2 55.6 56.5 

Total non-current assets 258.1 191.7 227.1

Trade accounts receivable 47.3 43.2 43.8

Other current assets 18.8 19.1 15.3

Liquid assets 13.3 14.2 22.9 

Total current assets 79.4 76.5  82.0 

Total assets 337.5 268.2 309.1 

Liabilities and shareholders’ equity 

Shareholders’ equity 1

Attributable to parent company’s shareholders 208.2 214.6 213.0

Attributable to minority interests 0.1 0.1 0.1 

Total shareholders’ equity 208.3 214.7 213.1

Long-term interest-bearing liabilities 28.8 9.7 17.2

Long-term non-interest-bearing liabilities 32.6 11.1 32.3

Short-term interest-bearing liabilities 9.2 1.0 6.6

Short-term non-interest-bearing liabilities 58.6 31.7 39.9 

Total liabilities 129.2 53.5 96.0 

Total liabilities shareholders’ equity 337.5 268.2 309.1 

1  Shareholders’ equity 
At beginning of the period 213.1 210.3 210.3
Stock options 0.2 0.8 1.6
Tax 0.8 –0.4 0.0
Translation differences –7.9 –1.4 –9.8
Profit/loss for the period 2.1 5.4 11.0

At end of period 208.3 214.7 213.1 
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Summary of cash flow statements 

EUR million 
April–June  

2008
April–June  

2007
Jan–June  

2008
Jan-June  

2007
Jan–Dec 

2007

Cash flow from operations 5.4 5.3 6.8 9.3 13.9

Changes in working capital –6.6 –2.6 –3.5 –9.3 0.3

Cash flow from operating activities –1.2 2.7 3.3 –0.0 14.2

Acquisition/divestment of subsidiaries –12.5 –4.8 –19.6 –8.8 –28.6

Cash flow from other investing activities –4.5 –0.9 –8.0 –1.9 –0.8

Cash flow before financing –18.2 –3.0 –24.3 –10.7 –15.2

Cash flow from financing activities 15.9 2.6 14.4 4.7 18.9

Cash flow for the period –2.3 –0.4 –9.9 –6.0 3.7

Liquid assets at beginning of the period 15.4 14.7 22.9 20.5 20.5

Translation differences in liquid assets  0.2 –0.1 0.3 –0.3 –1.3 

Liquid assets at end of the period 13.3 14.2 13.3 14.2 22.9 
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Quarterly income statements 

EUR million Q2 2008 Q1 2008 Q4 2007 Q3 2007 Q2 2007 Q1 2007 Q4 2006

Net sales 42.6 37.8 36.6 40.3 40.4 37.2 35.6

Costs of operation –36.5 –35.6 –34.2 –36.3 –34.8 –33.3 –31.2

Other income 0.1 1.4 0.1 0.0 0.0 0.7 0.4

EBITDA 6.2 3.6 2.5 4.0 5.6 4.6 4.8

Depreciation –0.8 –2.0 –0.9 –0.8 –0.7 –0.6 –0.7

Amortisation –1.1 –1.0 –1.0 –0.8 –0.8 –0.9 –0.8

EBIT 4.3 0.6 0.6 2.4 4.1 3.1 3.3

Net financial items –0.7 –1.4 –1.5  –0.2 0.0 –0.2 0.3

PBT 3.6 –0.8 –0.9 2.2 4.1 2.9 3.6

Tax –0.8 0.1 5.2 –0.9 –0.8 –0.8 1.0

Net profit/loss 2.8 –0.7 4.3 1.3 3.3 2.1 4.6

Key ratios

EUR million
April–June  

2008
April–June  

2007
Jan–June  

2008
Jan–June  

2007
Jan–Dec 

2007

Change in net sales 7.2% 4.8% 5.6% –0.1% 4.3%

Operating margin 10.0% 10.1% 6.0% 9.2% 6.6%

Profit margin 6.8% 6.8% 2.7% 6.2% 7.1%

Equity/assets ratio 61.7% 80.1% 61.7% 80.1% 69.0%

Average no. of employees 1,643 1,403 1,597 1,380 1,415

No. of employees at end of the period 1,641 1,417 1,641 1,417 1,500

Sales per employee (EUR, thousand) 1 104 115 101 112 109

Sales per employee (EUR, thousand) 2 109 120 106 115 113

No. of shares at end of the period (thousand) 62,023 61,740 62,023 61,740 62,017

No. of shares after dilution (thousand) 62,314 63,497 62,314 63,497 62,330

Average no. of shares (thousand) 62,021 61,734 62,019 61,710 61,826

Average no. of shares after dilution (thousand) 62,045 62,116 62,072 62,128 62,345

Shareholders’ equity per share (EUR) 3.36 3.47 3.36 3.47 3.43

Shareholders’ equity per share after dilution (EUR) 3.34 3.47 3.34 3.47 3.43

Cash flow per average no. of shares –0.04  –0.01 –0.16  –0.10 0.06 

1)  Annual rate
2)  Excluding India
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Parent Company

SUMMARY OF Income statements

EUR million
Jan–Jun  

2008
Jan–Jun  

2007
Jan–Dec  

2007

Net sales 1.4 1.1 2.2

Production expenses – – –

Gross margin 1.4 1.1 2.2

Selling expenses – – –

Administrative expenses –2.0 –1.7 –5.3

Other operating income/expenses  – – –

Operating profit/loss –0.6 –0.6 –3.1

Net financial items –0.5   –0.2 –1.6

Profit/loss after financial items –1.1 –0.8 –4.7

Tax  – – 0.2

Profit/loss for the period –1.1 –0.8 –4.5

SUMMARY OF Balance sheets

EUR million 30 June 2008 30 June 2007 31 Dec 2007*

Assets

Intangible assets 0.4 0.5 0.5

Tangible assets 0.0 0.0 0.1

Financial assets 128.7 135.5 128.1

Total non-current assets 129.1 136.0 128.7

Trade accounts receivable 0.1 0.2 0.2

Receivables from group companies 47.5 17.9 23.8

Other current assets 0.8 1.1 1.3

Liquid assets 0.0 0.0 7.6

Total current assets  48.4 19.2 32.9

Total assets 177.5 155.2 161.6

Liabilities and shareholders’ equity

Shareholders’ equity 1 112.8 119.0 113.6

Long-term interest-bearing liabilities 32.6 9.1 16.6

Long-term non-interest-bearing liabilities 0.8 3.6 2.8

Short-term interest-bearing liabilities 13.8 0.6 6.0

Liabilities to group companies 14.6 18.0 19.6

Short-term non-interest-bearing liabilities 2.9 4.9  3.0

Total liabilities  64.7 36.2 48.0

Total liabilities and shareholders’ equity 177.5 155.2 161.6
1  Shareholders’ equity 

At beginning of the period 113.6 121.9 121.9
Issue of new shares – 0.5 1.1
Group contribution – – 0.7
Tax on group contribution – – –0.2
Translation differences 0.3 –2.6 –5.4
Profit/loss for the period –1.1 –0.8 –4.5

At end of period 112.8 119.1 113.6

*  Includes the former LB Icon for the entire period and the former Framfab as of 1 August. 


