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ImportantImportantImportantImportant informationinformationinformationinformation

THE PRESENTATION AND ITS APPENDICES (JOINTLY THE “PRESENTATION”) HAVE BEEN PREPARED BY NORWEGIAN ENERGY COMPANY ASA (“NORECO”) FOR INFORMATION PURPOSES ONLY IN 
CONNECTION WITH THE PRESENTATION OF THE PROPOSED MERGER WITH DET NORSKE OLJESELSKAP ASA (“DET NORSKE”). 

THE PRESENTATION DOES NOT CONSTITUTE OR FORM PART OF AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO PURCHASE OR ACQUIRE ANY SHARES OR OTHER SECURITIES. THE 
PRESENTATION HAS NOT BEEN REVIEWED OR REGISTERED WITH, OR APPROVED BY, ANY PUBLIC AUTHORITY, STOCK EXCHANGE OR REGULATED MARKET PLACE. 

NO PART OF THIS PRESENTATION SHOULD FORM THE BASIS OF OR BE RELIED UPON IN CONNECTION WITH ANY INVESTMENT DECISION OR ANY CONTRACT OR COMMITMENT TO PURCHASE OR 
SUBSCRIBE FOR ANY SECURITIES. THE CONTENTS OF THE PRESENTATION ARE NOT TO BE CONSTRUED AS LEGAL, BUSINESS, INVESTMENT OR TAX ADVICE AND EACH RECIPIENT SHOULD 
CONSULT WITH ITS OWN PROFESSIONAL ADVISORS FOR ANY SUCH MATTERS AND ADVICE.

THE PRESENTATION DOES IN NO WAY GIVE A COMPLETE ACCOUNT OF NORECO OR DET NORSKE, THEIR AFFAIRS, FINANCIAL STATUS OR OTHERWISE, OR THE SECURITIES ISSUED BY NORECO 
OR DET NORSKE. SPECIFIALLY, ALL INFORMATION IN THIS PRESENTATION REGARDING DET NORSKE HAS BEEN EXTRACTED FROM PUBLICLY AVAILABLE SOURCES AND NO STEPS HAVE BEEN 
TAKEN BY NORECO TO VERIFY SUCH INFORMATION. NORECO IS NOT MAKING ANY REPRESENTATION OR WARRANTY, EXPRESSED OR IMPLIED, AS TO THE ACCURACY, RELIABILITY OR 
COMPLETENESS OF THE PRESENTATION, AND NEITHER NORECO, NOR ANY OF ITS DIRECTORS, OFFICERS, EMPLOYEES OR ADVISORS, WILL HAVE ANY LIABILITY TO YOU OR ANY OTHER 
PERSONS RESULTING FROM YOUR USE OF THE INFORMATION IN THE PRESENTATION. 

THERE MAY HAVE BEEN CHANGES IN MATTERS THAT AFFECT NORECO OR DET NORSKE OR A COMBINATION BETWEEN THE TWO COMPANIES SUBSEQUENT TO THE DATE OF THE PRESENTATION. 
NEITHER THE ISSUE NOR DELIVERY OF THE PRESENTATION SHALL UNDER ANY CIRCUMSTANCE CREATE ANY IMPLICATION THAT THE INFORMATION CONTAINED HEREIN IS CORRECT AS OF ANY 
TIME SUBSEQUENT TO THE DATE HEREOF OR THAT THE AFFAIRS OF NORECO OR DET NORSKE HAVE NOT SINCE CHANGED. NORECO DOES NOT INTEND, AND DOES NOT ASSUME ANY 
OBLIGATION, TO UPDATE OR CORRECT ANY INFORMATION INCLUDED HEREIN.

SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF NORECO OR DET NORSKE TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, 
PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION. FURTHERMORE, THE PRESENTATION INCLUDES AND IS 
BASED ON, AMONG OTHER THINGS, FORWARD-LOOKING INFORMATION AND STATEMENTS. SUCH FORWARD-LOOKING INFORMATION AND STATEMENTS ARE BASED ON THE CURRENT 
EXPECTATIONS, ESTIMATES AND PROJECTIONS OF NORECO OR ASSUMPTIONS BASED ON INFORMATION AVAILABLE TO NORECO. SUCH FORWARD-LOOKING INFORMATION AND STATEMENTS 
REFLECT CURRENT VIEWS WITH RESPECT TO FUTURE EVENTS AND ARE SUBJECT TO RISKS, UNCERTAINTIES AND ASSUMPTIONS. NORECO CANNOT GIVE ANY ASSURANCE AS TO THE 
CORRECTNESS OF SUCH INFORMATION AND STATEMENTS. 

THE DISTRIBUTION OF THE PRESENTATION MAY IN CERTAIN JURISDICTIONS BE RESTRICTED BY LAW, INCLUDING BUT NOT LIMITED TO THE UNITED STATES, CANADA, JAPAN, UNITED KINGDM 
AND AUSTRALIA. PERSONS INTO WHOSE POSSESSION THIS PRESENTATION MAY COME ARE REQUIRED TO INFORM THEMSELVES ABOUT AND TO COMPLY WITH ALL APPLICABLE LAWS AND 
REGULATIONS IN FORCE IN ANY JURISDICTION IN OR FROM WHICH IT INVESTS OR RECEIVES OR POSSESSES THIS PRESENTATION. THE PRESENTATION IS NOT DIRECTED TO, OR INTENDED FOR 
DISTRIBUTION TO OR USE BY, ANY PERSON OR ENTITY THAT IS A CITIZEN, RESIDENT OR LOCATED IN ANY JURISDICTION WHERE SUCH DISTRIBUTION, PUBLICATION OR USE WOULD BE 
CONTRARY TO LAW OR REGULATION OR WHICH WOULD REQUIRE ANY REGISTRATION OR LICENSING WITHIN SUCH JURISDICTION. IN PARTICULAR, NEITHER THIS PRESENTATION NOR ANY COPY 
OF IT MAY BE TRANSMITTED OR DISTRIBUTED, DIRECTLY OR INDIRECTLY, INTO UNITED STATES, CANADA, JAPAN OR AUSTRALIA.

THE PRESENTATION IS SUBJECT TO NORWEGIAN LAW, AND ANY DISPUTE ARISING IN RESPECT OF THIS PRESENTATION IS SUBJECT TO THE EXCLUSIVE JURISDICTION OF NORWEGIAN COURTS. 
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� Key terms in the proposal

• Noreco 47.5% : Det norske 52.5%

• The corporate strategy is to create a mid-
cap North West European E&P company

• Noreco nominates CEO, Det norske 
nominates COO

• Board to be agreed by nomination 
committees

• Keep human capital – merger for growth

• Offices in Stavanger, Trondheim, 
Copenhagen, Oslo and Harstad


