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Noreco Management

72 NORECO

Scott Kerr

Managing Director

* Managing Director and
Country President for
BP in Norway 2003-
2005

* President of LUKARCO,
chairman of the board
for LUKARCO and
President for Russia and
Kazakhstan for BP
1997-2002

* Management positions
in ARCO (EOR, drilling,
exploration and
development, gas sales,
and project
management)

Reinert Seland

Exploration

* 25 years exploration
experience from Aker,
Elf

Ludvig Havring
CFO
« 25 years financial

experience from Paladin
and service industry

Rune Martinsen

Engineering/HSE

» 17 years subsurface
experience from BP,
Enterprise, Amoco, Petoro

Birte Borrevik
Operations

Thor Arne Olsen
Business Development
25 years commercial
experience from BP and
Amoco

« 25 years drilling and

projects experience from
Statoil, Amoco, BP



Strategy

Grow through license
rounds and acquisitions

*Focus exploration on the NCS
Noreco competence and capacity Progress Resources from
Prospective Prospect to Production
Tax efficient

» Extensive drilling program

*Noreco will also explore in areas where

we have competence and can add - Fast-track discoveries to Optimize
value or areas that compliment our development and production Production
portfolio =
- Focus on material discoveries *Maximize value
* Acquisitions must be material, more Noreco can impact and add creation from
mature than current portfolio or in area value to production assets

where we want to build position
* Accelerate ability to

reinvest in exploration
and developments

License

award Leads Prospects Discoveries Developments Production



Track Record First 24 Months of Operation
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Noreco Portfolio
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Extensive E&A Drilling Program

PL274 Oselvar
P1114 Huntington
PLO55 Brage Exp
PL148 Nemo
PL348

6/95 Siri West
PL271/302
PL378

PLOO6C SE Tor 2 wells

PL316
PL385
PL382
PL412
PL347
PL391
PL398
PL408
PL412 2nd well
PL410
PL414
PL417
PL435
PL360
PL361
PL442

2007 2008 2009 2010 2011
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
StatoilHydro - Rig secured
Lundin Operator with rig
StatoilHydro Planned well
Dong

StatoilHydro
Operator
Talisman
Statoil/Hydro
BG
Noreco
StatoilHydro
BG
Lundin
DNO
Noreco
Lundin
Petra
Revus
RWE-Dea
Petra
Talisman
StatoilHydro
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Production Outlook

Indicative production outlook

mboed
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Strategic Positioning
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Source: Company data for Noreco. Pareto Securities Research and SEB
Enskilda for Pertra, Revus, DNO and PA Resources.
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Forward Plans
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