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Noreco overview
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Portfolio and reserves
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Noreco value creation

Subsurface/
commercial work

Development
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Strong production base

Q107 0207 0307 OctO7

Production (boed net) 9275 9275 10350 11400
Average price ($/boe) 56 65 72 82
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Production Q3 07 (boed net)
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Production Q3 07 (boed net)
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Huntington appraisal programme ongoing
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Paleocene Shale
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Paleocene Sand

Paleocene Shale
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§ Extensive E&A drilling program
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StatoilHydro

Petoro
Talisman
BG
Eni
DNO/Petra
ConocoPhillips
Noreco
Rewvus '
RWE Dea
Shell
ExxonMobil
Total
Lundin
DONG
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Source : Selmer Reseach

8th largest acreage holder on the NCS
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Aggressive approach to growth and business
development
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Key financials

3Q 07 3Q 06

Operating revenues 391 978 -
Total operating expenses 271 731 18 790
EBITDA 120 247 (18 790)
Depreciation and amortization 134 862 213
EBIT (14 614) (19 003)
Net financials (159 637) (900)
EBT (174 251) (19 903)
Tax (73 878) (15 526)
Profit / (loss) for the period (100 372) (4 378)
All figures NOK 1000

' #

1 22 * (+ 5

30.09.07  30.06.07 31.12.06
Assets
Total intangible assets 5395882 4649459 14 029
Other fixed assets 2648 333 3077433 1803
Total fixed assets 8044 215 7726 892 15 832
Total current asets 971 701 772 806 94 276
Total assets 9015915 8499 699 110 108
Equity and liabilities
Total equity 1267484 1342892 55724
Minority interest - 1687 408 -
Total long-term liabilities 6923542 4382961 252
Total current liabilities 824 889 1086437 54 132
Total liabilities 7748 431 5 469 398 54 384
Total equity and liabilities 9015915 8499699 110 108
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Key milestones / newsflow
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Summary
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