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Disclaimer

These presentation materials and accompanyipgegertiation (“Presentation Materials”) dapnisecan admission document, listing pantiaytaosmectus
relating to London Mining plc (“Company”) s aapsitliary or associated companies (t&getbpt) nor do they constitute or form pairt\ofedion, offer for
sale or subscription or any solicitation féeraioybofy or subscribe for any securities outhedgishall they or any part of them fornstbedrdse relied upon
in connection therewith or act as any inducenteninto, any contract or commitment withoesmécsecurities. These Presentation Matepalsonstitute
a recommendation regarding any decision pus#ibse securities in the Company.

These Presentation Materials are for informatiosak only and must not be used or reliedtbpg@ufpose of making any investment deeigjagiog in
any investment activity. Neither the Companyphiis subsidiary or associated companigohdreinrespective directors, employeespeaewntsers
makes any representation or warranty in réspexirdénts of the Presentation Materialsviseotheelation to the Group or any of itssbasingsarticular,
no representation or warranty, express origmplidd, as to the fairness, accuracy or compiétiiecisgormation or opinions contained harieinave not
been independently verified. The informatinacconthese Presentation Materials is subjectdmant, revision and updating in any wagotiitecnrt
liability to any party.

These Presentation Materials contain forwaydtitekirents, including in relation to the @opgssed strategy, plans and objectives. SudHdoking
statements involve known and unknown riskintiexcartd other important factors beyond shefdbetiGroup that could cause the actual pegforma
achievements of the Group to be materiallyfdiffersich forward-looking statements. Agcgodisgiould not rely on any forward-lookimgnssadad the
Group accepts no obligation to disseminate t@syoupeaisions to such forward-looking statements

The Presentation Materials are confidentialgadpmied to you for your own information aotmagproduced, further distributed, passedeoogntents
otherwise divulged, directly or indirectlygtteeapgrson or published, in whole or in @aytptopose whatsoever. In particular, thegodstitote an offer of
securities for sale in Canada, Australia, fapaputblic of South Africa, or the Republiccbhireraust they be distributed to personsrestieadd Canada,
Australia, Japan, the Republic of South Afedemublic of Ireland, or to any nationaknot oé<idnada, Australia, Japan, the Repubtit Afrtea, the
Republic of Ireland or to any corporation,hpprimeother entity created or authorised ulades thereof. Any such distribution could aesgalation of
Canadian, Australian, Japanese, South Afigfataer. It is the responsibility of each reaigieetthe UK to ensure compliance with eéhaawegulations of
any relevant jurisdiction.

The securities of the Company have not beémaniewitgistered under the United Statd938t a§ amended (“Securities Act”) or stdiessieousiand
may not be offered or sold in the United Statesttee account or benefit of US personk famssiare defined in Regulation S under iliesS&ct)r These
Presentation Materials shall not constitutetarseffer the solicitation of an offer to boglinhere be any sale of the shares inesimyvgitéth such offer,
solicitation or sale would be unlawful. Theydwsp®t been registered and will not regdgstéraudnited States Investment Company Actagfdraénded.

The figures and projections included in thes@atRyeddaterials are based on internal assumautéohyg the directors of the Company and Iheee not
reviewed or verified as to their accuracypatthor independent accountant. The infoomatioed within is subject to updating, comglétion,
verification and further amendment. Whilentla¢sanfaontained herein has been preparedaithgdioel directors can not give any represeotatanranties
(express or implied) as to, or in relatiomdcoutiaey, reliability or completeness of tlaianfannthis Presentation, or any revision chefeafy other written or
oral information made available to any intantgtadits advisers (all such informationfeeiad te as “Information”) and liability theeeftpressly disclaimed.
Accordingly, neither the Company nor any i@htddsha, directors, officers, agents, emplageseos take any responsibility for, oeptlaagdiability
whether direct or indirect, express or imphadiusdntortuous, statutory or otherwisesghoepe accuracy or completeness of thaonfarnfat any of the
opinions contained herein or for any errorsnemigsisstatements or for any loss, howssiegdrari the use of these Presentation Matériaishing these
Presentation Materials, the Company does takteunidagree to any obligation to provide igm& mgitipaccess to any additional informatigudate these
Presentation Materials or to correct any irectyracomissions from these Presentatiofs Maiehianay become apparent.
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London Mining: Overview

London Mining Plc is a UK based iron ore miningaronformed in April 2005 and listed on
Oslo Axess in October 2007 at NOK17

London Mining is focussed on developing mines driieworld for the steel industry
Track record of significant asset development aydiption expansion

Focus on realizing shareholder value from prodcterelopment and exploration assets
Sustained growth of world steel production dristrang industry fundamentals

First class corporate and operational teams

Strong cash balance, to support development dingxassets and further asset growth
Near-term return of capital to shareholders

Picture by London Mining
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Why mining for the steel industry?

Long-term growth in the Steel industry will davencodity demand
Driven by long-term fundamental growth in BRICs
High steel consumption growth driven by indusiiadn and urbanisation
London Mining has exposure to the long-term gtosvtth driving commodity prices

Asian Sinter Fines FOB Prices

Source: www.vale.com.br

Iron Ore industry
Proven value creation with London Mining Brasil '

See potential to replicate that success througtldroMining's
other iron ore assets and new assets

Uso/Dy Metric Tae Units

Iron ore prices continuing to rise and remain gtron

0000000000000000000000000000000000000000000000000000000000000000

Diversification in to Coal industry
Similar drivers to iron ore with increases in pracel tight
supply
Similar mining profile as a bulk commodity witiagim
development issues

Achieve customer synergies through dual commagiyl\s
to the steel industry

Ability to access broader sphere of investmentrajpbes to
create further shareholder value

Coking Coal Price in USD and AUD




Mine and Project Overview

53% El Artillero - Mexico

3.3mt of drilled resources @ 49 2%,
Fet

100% Isua — Greenland

961Mt of resources @ 34% Fe to JORC
standard

Mine plan being finalised on
0,9mtpa operation over two ye®is;

Major exploration programme
commencing soon

50% Wadi Sawawin - Saudi Arabi

e, | 412Mt of estimated resources @ 42%s e

Bankable Feasibility Study started
5mtpa DRI pellet feed operation

100% Marampa - Sierra Leone

132Mt of estimated resources @ [34%,
Fet

Govt approvals being sought to

commence 1,5mtpa tailings ming

LM’s share of resources total 1.3bn toho@staining an estimated 459Mt SfalRe 185mt of coa

3Resource to USB code in 1993
4Resource provided by IMC based on historisal report

1Resource to Mexican standards
2Resource to Brazilian standard

5Resources of 1.92bn and contained Fe of 7120tas@008

6 Brazil operations were sold on 20 August 2008

7 Conditional agreement entered into on 8 Augiosh@Qaigg8% (with
the option to acquire up to 50.5%) of DMC Energy
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Experienced Board and Management

Dr. Colin KnighThairman (Non-executive) Christopher Browklanaging Director

Graeme Hossi€orporate Development and

Deputy Managing Director

« Over 30 years mining experience (10 with Rio « 11 years as a resources analyst and four ye:
Tinto) as a geologist in Australia

* PhD in Economic Geology and mining engineer » Founding director of London Mining

« Consulted on mining finance and policy to London » Science Honours degree specialising in geol
stockbrokers and banks, the World Bank and the and an MBA
Commonwealth Secretariat in developing
countries in Africa

Malcolm GroaFinance Director and Company Sir Nicholas BonsaoDirector
Secretary (Senior independent non-executive)
» CA and MBA; Ex-Price Waterhouse » A practicing barrister and former member of
¢ Served on boards of private and public British Parliament for 18 years
companies in financial and general managen » Master of Arts in jurisprudence
posts  Served as Chairman of a number of charities
e Former Finance Director and Company Secr including the Verdin Trust for the Mentally
of AIM-listed Platinum Mining Corporation of Handicapped and the Cyclotron Trust for Car
India Plc Treatment

¢ Previously with Bain & Co and Piper Trust
Venture Capital

¢ Founding director of London Mining

» Founded and/or built a number of businesses in
various industry sectors including natural
resources, consumer goods, IT and internet
services

Hans Kristian Schgnwariitector
(Non-executive)

¢ Former Head of BMP and Deputy Mines Minister
of Greenland

¢ PhD in Economic Geology

* Previously Head of Department of Economic
Geology at the Geological Survey of Denmark

Luciano Ramo£EO, London Mining TechnicalManoj DosiCEO, London Mining Co Ltd

Services (Sierra Leone Operations)

* Over 23 years experience in mining industry

» Previous project development, implementation
and mine management roles at CVRD (1992 to
2007) Authority of India

¢ Mining Engineer and MBA

* Managed open pit iron operations in Africa,
Kazakhstan & Algeria for Mtitall Steel
* Managed open pit mines in India for the Steel

¢ .Mining Engineer and First Class Mine Manager



Q2 08 Operational Highlights

Brazil

Strategic review initiated, which ultimately reguit the sale of London Mining's Brazilian opasato
ArcelorMittal for $809.9m in cash (August 2008)

Completed construction of 3.2mtpa sinter feed ptasthedule and under budget
Resources increased to 599mt (up 332.5mt) grddidg Be*

Saudi Arabia
Scoping study by Snowden indicates Smtpa of pedi@tiction from initial Wadi Sawawin site

Further drilling programmes now underway to inenesgrves in Mining Licence area to enable increase
in annual production; exploration drilling planemwdy

Bankable Feasibility Study commenced with Sno®@deus, EMP; directed from Brazil by Luciano Ramos
Greenland

Exploration programme underway
Sierra Leone

Preparations for mining start up continue; portrath@egotiations yet to conclude
Mexico

Mining plan and capital investment approved andgwpreparations commenced

* Prior to the sale of the Company's Brazilian operations to ArcelorMittal, the resources were further increased to 1,058bn tonnes grading 37.94% Fe in July 2008



Brazil overview

Acquired in May 2007 for US$65m with a furthempdgitdéraover
eight years
Located in Minas Gerais, Brazil
Historic production since 1970s
The current mining operation takes place atréle@eession
Currently only part of production is soldnaiketd

Large resource base (non-JORC compliant)
Resources as at acquisition in May 2007 were 268Mt

Subsequent to drilling programme, an incresmedesaeo 1.058 Bt was
realised in July 2008

Stockpile of 17.7 Mt of sinter feed fines ahdf5éllkt feed fines ready for
processing

LMB open pit mine

Note: Pictures by London Mining

Benchmark mining practice among regional miners
Foundations put in place to expand production and
sales from 0.5mtpa to 12mtpa

Recently completed the construction of a 3ri2emtpa si
feed plant under budget and within 9 months

Installed experienced local management team

All aspects of mine development, implementation and
operation in house



Brazil — Operational performance

Production expansion

Completed the construction of sinter feed plabtdiget and
within 9 months

Sinter fines concentration plant with nameptitg agp.2Mtpa
fully operational by October 2008

Further expansion planned to increase prodbgiMtptoin the
medium term and potentially up to 12Mtpa gtdrenlon

Favourable infrastructure
35km from MRS open-access rail system
Agreements secured with rail load out operators

Plans underway to build a rail link to redymettcasss
from 2010

7,500m drilling program commenced in 2008tto conver
existing mineral resources to measured and sidtaated
and also to JORC standard

London Mining successfully applied capital @ysh@iana

Increase resource base from 268 million tomye0@ Mo
1.058 billion tonnes in July 2008

Increased permitted and actual productionicagacity time,
without compromising on equipment quality

Entered short-term domestic sales contracewith Val
Put in place long term off-take agreements

Note: Pictures by London Mining
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Sale of LMB for $810m

In April 2008, London Mining commenced argvadegaf its Brazilian operations which
was concluded in August 2008 through the satens th ArcelorMittal

ArcelorMittal acquired London Mining's Brazdisomeger a cash consideration of
$810m

The sale of the Brazilian operations createargighdireholder value, achieving a
multiple of over 9x the price paid for the budynwé&smonths ago

A full and competitive auction process waslilting nes sale price which exceeded the
market capitalisation of London Mining pritvats#odion

The sale of LMB demonstrates London Miningsecantongteating and realising
shareholder value

up to $427m of the proceeds to be returned tolsidess
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Saudi Arabia — Wadi Sawawin Project

LM has formed a 50/50 JV with National Mining @p (M C) to own and develop the Wadi Sawawin iron
ore project in Saudi Arabia.

The Saudi Arabian General Investment Authoriijldenlg 6 Economic Cities in a Public-Private-€tahip.
One of these cities will be in the Tabuk region tne&Vadi Sawawin Project

NMC currently in discussions to have port, nadarmlwater desalinisation and a DRI steel pldnt bui
Bankable Feasibility commenced on S5mtpa DRI pedlat¥Vestern Group deposits
A Saudi Arabia and Greenland co-development assggsmear completion

Location map Satellite View of Western Group Deposits

No.1
No.2

No.3

No.5
No.4

Note: Map by London Mining
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Saudi Arabia — Wadi Sawawin Project

Computer 3D View of proposed Smtpa Wadi Sawavam/\&®up mine development

Note: Pictures acquired by London Mining
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Saudi Arabia — Additional Exploration Targets

Satellite View of Eastern Group Deposits

NoO.1 Satellite View of Wadi Alhamra Deposits
No.4
No.3 No.1
No.2
No.5 No.2
No.6 No.3
No.7
No.8
No.5 No.4

Large number of additional targets to explore
May extend drilling programme to increase the

resources and reserves
Large potential to increase production volumes

Note: Pictures acquired by London Mining
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Greenland - Isua Project

Acquired in Sept 05 for 10m LM shares
Previously explored 1965 to 1997
961mt resource (JORC)

Sizeable open pit potential with good
natural logistics for pipeline and
deepwater all year port

Metallurgical, hydropower, pipeline,
harbour scoping studies completed

Major exploration programme underway

Aim to define 200mt of open pit ore
reserves to JORC standard to allow a
Stage One 11mtpa open pit mining
operation producing 5mtpa of
concentrates

15



Greenland - Isua Exploration Programme

Location of Isua Mine and proposed Taserarssuk Port

Source: Google Earth and London Mining

Isua
3460m resource definition drill programme
Geology and structural mapping
1540m exploration drilling programme
Ice sheet studies

LIDAR topographic survey of Exploration
Licence

Aninganeq
50 person container camp erected
Base for helicopter and fuel

Tasserarssuk Bay to Isua
Environmental baseline study
Aerial Photographs
Pipeline route study

16



Greenland - Isua Air Photos and Aeromagnetics

Margin of Ice Sheet (blue) and main Isua oreboéyn)lgre  Aeromagnetic survey showing potential drill targetfow)

Source: Google Earth and London Mining
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Sierra Leone — Marampa Mine

Marampa in production between 1933-75
and 1982-856 Mt previously mined)

25 year Mining Lease granted February
2005 and transferred to London Mining
September 2006

Large historic resource base (non-JORC
compliant)

« 39.4 Mt — 49 Mt of tailings 28.2% Fe can be
upgraded to 66% Fe

« 84.6 Mt of un-mined 37.4% Fe ore can be
upgraded to 62—-66% Fe
Production planned for 1.5mtpa to 3mtpa

from tailings then expansion from open pit
production re-start

18



Sierra Leone - Marampa current works

Opening of the Pepel road and rail bridge by ésedent

Drilling of tailings completed (248 holes for 1896
metres)

Chemical and physical analysis of 1165 samples

4000m open pit diamond drilling programme
underway to determine JORC resources.

100,000 t of tailings reclaimed and stockpiled
Basic engineering near completion

Pepel railway-road bridge and meeting hall roof
repaired

Lunsar Clinic refurbished
Lunsar Marampa tarred road completed
Construction of mine site buildings commenced

The repaired railway-road bridge at Pepel

Note: Pictures by London Mining



Sierra Leone: Marampa — Future plans

Refurbish Install concentration plant to produc' Increase production to 3 Mtpa afte Restart open pit mining to increase
railway and 1.5 Mtpa of +64% Fe iron ore first year with additional concentrati production to at least 5 Mtpa after logistics
port concentrates from tailings plant (cash flow funded) feasibility study

Estimated capex US$70-80 million; estimated ogerash

per tonne (FOB) approximately US$25-30

Pilot plant at Marampa

Crane example

Note: Pictures by London Mining
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Sierra Leone — Marampa Logistics

Disused railway and port originally built for tamMpa mine
are capable of cost effective refurbishment tagedegistics
for volume iron ore export

Railway study commissioned by GoSL, shows exiatingy
line can be repaired and expanded to carry 7.5nttpa 18
months

London Mining is aggressively lobbying GoSL to #ltow
repair and operate the port and rail facilities

Other parties also interested to use rail and @oxternment
committee reviewing the issue to determine solote®ting
the needs of all parties. Independent study recodane
government that users are main shareholders ohdmand
port operating company.

Existing railway section

Pepel Port
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Mexico - El Artillero Project

Production start up approved for an investmenbiupe 0,9mtpa of sinter feed iron ore
concentrates from its 48% owned project estimaummiimence in Q1 2009.

Resources total 3,3mt @ 50,5% Fe. Plan to niirgrdudg part of the resource 2,1mt @ 59,1% Fe

Ore will be crushed and milled to less than Smdmuarover dry magnetic separators to
produce 63,7% Fe concentrate

Capital costs expected to be less than US$7m.tidgaasts US$33-38/t
Excellent logistics 60km from Manzanillo port by highway
London Mining has purchased additional sharedddi3éo of JV

Location map Iron ore ship being loaded at Manzanillo

Note: Pictures by London Mining
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Mexico - El Artillero Project Flow Sheet

Crusher

/

\ Vibrating Sieve

\/

Secondary Crusher

Note: Pictures by London Mining
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Share Capital Structure and Share Performance

Capital Structure Share Performance

4—0 Price (NOK) B Volume (m)

No. of Issued Shares 106,033,795 - 14.0
No. of Warrants (average exercise price £0.59)0,0001,00 35 A - 12.0

- 10.0
No. of Options (average exercise price £2.02) ,00%,380 =9 9 L s

25 - '

- 6.0
Major_ Sharehplders: =0 Y - 4.0
Caspian Holdings (Ferrous Resources) 26.2%5 - - 2.0
Benbrack Charkit Ltd 11.7% 10 < &L 0.0
Pioneer Iron & Steel 8.8 % % E E
Morgan Stanley 7.7 %
CIBC World Markets 6.9 % _
DNB NOR 50 % Company Ticker OBX:LOND
Altima Global 3.6 9% Closing Price — 26 Aug 2008 NOK 33.0 (USD6.1)

Cheyne Global Catalyst

Source: Bloomberg and London Mining

2.3 % Basic Market Capitalisation

NOK 3,499.1m (USD646m)

Diluted Market Capitalisation = NOK 3,676.9mrl)SD679
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Outlook

Overall focus
Continue to deliver significant shareholder vajueleloping mines around the world for the steesiry

Through further development of existing projectsaw acquisitions, establish a balanced portibkssets with
cash flow being generated over time to suppogrthg's development activities

Saudi Arabia
Complete Definitive Feasibility Study on a Smtpzentration and pelletising facility
Further analysis on potential integration withritaad operations
Greenland
Complete major exploration programme and movesto BF
Sierra Leone
Begin production of 3mtpa of iron ore at Maranljpg$aoperation
Awaiting Government approvals to use port andayadmd subsequent work on construction and repairs
Mexico
Develop EIl Artillero iron ore mine into production
China
Complete assessment of Wits Basin iron ore opjggrtun
Coal
Continue to diversify into coal, following recergstment into DMC Energy
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LM Contacts

London Mining
Chris Brown and Graeme Hossie
39 Sloane Street, Londew1X 9LPUK. Tel: +44 20 7201 5000

Website
www.londonmining.co.uk

Oslo Investor Relations
Charlotte Knudsen, Crux Kommunikasjon AS,
Drammensveien 147B, 0277 Oslo, Norway Tel: +42849500

UK Investor Relations:
Laurence Read, Threadneedle Communications,
7 Ludgate Broadway, London EC4V 6DX Tel: 020 5653 98
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