


Disclaimer

All statements contained in this presentation that are not statements of historical facts, including
statements on projected operating results, financial position, business strategy and other plans and
objectives for future results, constitute forward-looking statements and are prediction of, or
indicate, future events and future trends which do not relate to historical matters.

No person should rely on these forward-looking statements because they involve known and
unknown risks, uncertainties and other factors which are, in many cases, beyond SeaBird s control
and may cause its actual results, performance or achievements to differ materially from anticipated
future results, performance or achievements expressed or implied by the forward-looking
statements and from past results, performance or achievements.

These forward-looking statements are made as of the Date of this presentation and are not
intended to give any assurance as to future results. None of SeaBird, its employees and
representatives assumes any obligation to update these statements.

This presentation includes historical financial data. Your attention is directed to the notes to such
data for a description of the accounting principles used to prepare historical data.

This presentation must be viewed only in connection with the separately distributed Q1 08 SeaBird
Earnings Release.



Q1 2008 Highlights

All time high quarterly revenues of USD 37.7 million,
an increase of 63 % compared to Q1 2007

All time high EBITDA of USD 9.7 million, an increase
of 3 % compared to Q1 2007

Eight vessels in operation for the full quarter, with an
average vessel utilization of around 92%

Performance negatively affected by acquisition rates
below target for Munin Explorer in India and
mobilization of three other vessels to India

Production above target from commencement of
operations for the three vessels starting operations
in India in late March to-date.

Letter of award received from Total in April 2008
leading to first contract for SeaBed operations

Contracts with a total value of USD 170 million
announced first four months of 2008
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Market outlook

Seismic companies forward expectations continue to strengthen

SeaBird continues focus on operations of core business;
» 2D/Source/Shallow water
» development in 4C/4D with the ocean bottom node (OBN) program

Demand for 2D/Source/Shallow water continues for SeaBird vessels
SeaBird developing and expanding in production seismic surveys
Strong interest for nodal acquisition projects

Complex surveys like Wide/Multi Azimuth are expanding which drives
demand for both Source vessels and OBN

The continued strong market reflected by very few open slots in the
backlog for our vessels in operation

SBX 2008 exposure limited to acquisition volume rather than project risk






Kondor Explorer

*CGG Veritas TC (Nov. 08)

*Utilization 100%

) &g

Aquila

*PGS TC (Feb 09)
«Utilization 100%

Hawk Explorer
*Fugro TC (Nov 08)
Utilization 86%

Operational highlights Q1

*ONGC
*Utilization 69%

Munin Explorer

Northern Explorer
*ONGC, GXT
Utilization 98%

Harrier Explorer
PGS TC (Sep 11)
«Utilization 100%

Osprey Explorer
*ONGC, TGS-Nopec
*Utilization 98%

Geo Mariner
* Cairn Energy
« Utilization 88%

O Location at the end of Q1

Revenue split per
geographical area

Europe, Africa &
Middle East
30%

Far East
33%

North & South
America
37%

Note: Vessel utilization is defined as the percentage of the full quarter where the vessel is in paid work either in the form of acquisition, mobilization, demobilization, steaming, standby or other.




Vessel backlog

Geo Mariner
Northern Explorer
Osprey Explorer
Kondor Explorer
Hawk Explorer
Aquila Explorer
Munin Explorer
Harrier Explorer
Hugin Explorer

Oil Company contract firm

T/C seismic contract firm
LOl/advanced negotiations/option
Steaming/standby/yard - unpaid
open

Q108 | Q208 [ Q30¢ [ Q408 |

Yard




Hugin Explorer

Harrier Explorer

Northern Explorer

Geo Mariner Osprey Explorer

will add a new dimension to Seabird




Hugin/SeaBed why?

« Introduction to Node Seismic
« Q: What is a node?

« A: A Fully Autonomous, 4-Component Seismic Seabed
Receiver

Dry Weight:—~160 Kg




« Q: How does it work?
 A: Basic Operation

Hugin/SeaBed

ROV deployed from shallow up to 3,000 meters
No Cables Fully Autonomous

Records Seismic Data Records 24/7 for 80 Days
Airgun energy source

Data downloaded on recovery & merged with
navigation data into SEGY format

Key (and patented) principle;

v Decoupling of the sensors from the mass of the
unit

v' Careful orientation of sensors

v Excellent coupling of the sensor package with
the seabed



Hugin/SeaBed

 Q: How long does it take?

« A: A 120 square km TO 4D survey can be
done In approximately 60 days.

Advantages:

v

Sensor setting direct into seabed
Noise reduction

Vector fidelity and Full Azimuth for
subsea salt dome imaging

Improved data quality
Repeatability in exact positioning
Placement in areas of congestion

and subsea installations (Example
Canterell Field, Mexico)

3000m capability compared to cable
acquisition max 1000m

Risk reduction (against cable losses)




Node technology

The autonomous node technology has been developed to a
fully commercial system within the last ten years.

It has demonstrated its capability in areas like the
Cantarell Field in Mexico, to improve imaging of complex
reservoir structures with both pressure (PP) and
converted shear (PS) data.

The main reasons for these improvements are the stable
and consistent measurements achieved by careful planting
of the nodes as well as the full azimuth acquisition with
densely sampled shots.

The vector fidelity during dense full azimuth shooting is
essential in order to avoid instrument footprints Iin the
data and to have the possibility to define accurately the
natural coordinates of anisotropy for fracture orientation
and density.



Testimonials
4C Techniques are being accepted by the E&P industry

. Nodal Data Quality and Vector Fidelity is better than OBC
» European E & P Head of Geophysics R & D

. Nodes have a definite advantage over cable in 3D applications
* Built up infrastructure intensive areas
+ Difficult sea bottom conditions e.g., Ormen Lange
* Deep Water e.g., Faroes
» Major oil company - E.P. Europe Geophysics Operations Team

. Operational Efficiency of Node survey exceeded expectations
» European E & P Head of Geophysical Operations

. Nodes provide best repeatability for 4D surveys
» Major oil company Reservoir Geophysics Group
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