
SeaBird Exploration Limited
SBX

Fourth Quarter 2007 



Disclaimer
All statements contained in this presentation that are not statements of historical facts, including 
statements on projected operating results, financial position, business strategy and other plans and 
objectives for future results, constitute forward-looking statements and are prediction of, or 
indicate, future events and future trends which do not relate to historical matters.

No person should rely on these forward-looking statements because they involve known and 
unknown risks, uncertainties and other factors which are, in many cases, beyond SeaBird s control 
and may cause its actual results, performance or achievements to differ materially from anticipated 
future results, performance or achievements expressed or implied by the forward-looking 
statements and from past results, performance or achievements.

These forward-looking statements are made as of the Date of this presentation and are not 
intended to give any assurance as to future results. None of SeaBird, its employees and 
representatives assumes any obligation to update these statements.

This presentation includes historical financial data. Your attention is directed to the notes to such 
data for a description of the accounting principles used to prepare historical data.

This presentation must be viewed only in connection with the separately distributed Q4 07 SeaBird 
Earnings Release.
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Q4 2007 Highlights 
Substantial increase of revenues from previous quarters to USD 35.0 
million, an increase of 70 % compared to Q4 2006. 

EBITDA of USD 9.1 million, an increase of 71 % compared to Q4 2006.

Eight vessels in operation for the full quarter, with an average vessel 
utilization of around 82%. 

Performance for the quarter negatively affected by vessel utilization below 
target and high operating cost.

SeaBird is well positioned to take full benefit of the strong market in 2008 
with eight vessels operational for the full year and limited exposure to 
uncertainty related to conversions and vessel delivery.

SeaBed on target to commence operations with Hugin Explorer in Q2 
2008.



Q4 2007 Highlights 
2007 reflected poor results for SeaBird and required repeated profit 
warnings whilst the fleet expansion was continuing.
Reasons: 
(a) Cost overuns in yards and delays in delivery dates 
(b) Technical downtime from shake-downs after delivery
(c) Poor utilisation of vessel time and geographic positioning
(d) Over utilisation of human resources in all areas

Corrective Actions in Q4-07 and Q1-08:
(a) Strengthening of sales team and implementation of weekly updates 
(b) Combining of seismic and maritime operations departments 
(c) Re-emphasis on line management accountability and responsibility
(d) Strengthening of financial and accounting policies and departments
(e) Restructuring of HSSEQ department and interface with operations
(f) Team building instituted throughout SeaBird offices as global concept



Health Safety Security 
Environment & Quality (HSSEQ)

HSSEQ standards are demanding but high concentration placed on 
strengthening this aspect within all sea and shore areas.

Prequalification in Q4 for SeaBird and SeaBed by StatoilHydro and Total

Prequalification on line for OilCo s Tenders & RFQ s from several Majors

Registration in Achilles Database for SeaBird and SeaBed

Concentration on total implementation of inhouse documentary control 
system for shore and sea in form of SeaNet
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Market outlook

Seismic companies expectations for horizon lengthening

Wide Azimuth and Multi Azimuth potential expanding

Oil companies focus changing to more balance between exploration and 
production seismic.

Demand for 2D and Source continues for SeaBird vessels

Tenders & RFQ s received from Majors for nodal acquisition projects

SeaBird focus on core business;
2D/Source/2D & 3D shallow water
development in 4C/4D with the SeaBed node program
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SeaBed
Wide/full azimuth is the latest 

methodology for improved imaging of 
complicated structures

Nodes are a versatile technique to 
obtain true, full azimuth imaging

Nodes are a viable alternative to wide-
azimuth streamer surveys

Increasing interest in producing fields 
due to flexible survey geometry 
(obstructions)

Significant interest in deep water 
(West Africa, GOM, Brazil)

Bidding several projects where nodes 
are the preferred technology (obstructed 
fields)
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