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Disclaimer

All statements contained in this presentation that are not statements of historical facts, including
statements on projected operating results, financial position, business strategy and other plans and
objectives for future results, constitute forward-looking statements and are prediction of, or
indicate, future events and future trends which do not relate to historical matters.

No person should rely on these forward-looking statements because they involve known and
unknown risks, uncertainties and other factors which are, in many cases, beyond SeaBird s control
and may cause its actual results, performance or achievements to differ materially from anticipated
future results, performance or achievements expressed or implied by the forward-looking
statements and from past results, performance or achievements.

These forward-looking statements are made as of the Date of this presentation and are not
intended to give any assurance as to future results. None of SeaBird, its employees and
representatives assumes any obligation to update these statements.

This presentation includes historical financial data. Your attention is directed to the notes to such
data for a description of the accounting principles used to prepare historical data.

This presentation must be viewed only in connection with the separately distributed Q1 07 SeaBird
Earnings Release.



Q1 2007 Highlights

Revenues up 216% vs Q1 2006 and 13% sequential from Q4
EBITDA up 213% over Q1 2006 and 76% sequential from Q4

Reached our goal of between 9 and 11 vessels in our fleet with
the contract on the Munin Explorer (10th vessel)

Main focus for 2007 is project execution and operation of our fleet
progress for conversions in line with previous guidance

USD 65 million raised in the bond market and satiafactory
commitments from banks in place for the remaining funding of the
conversions

Strenghtening of management new CFO, Head of Operations
Dubai Office and Head of SeaBed Geophysical



Health, Safety, Sequrity and
Envirnonment HSSEQ

Improved performance during the quarter despite
Increased activity and 3 ongoing vessel
conversions

HSSEQ incentive bonus system changed from
monthly to annual vessel awards

-USD 15.000 to the ship with the best annual performance



Market outlook iIs unchanged

B Typical visibility for the seismic market is traditionally less than a
year
QO Current visibility is in excess of 18 months

B All segments of the seismic market are basically sold out for 2007

0 We see 2D, 3D, Source, and OBS work being pushed into 2008 because of
supply shortage

Q0 Backlog for 2009 starting to build in some areas
0 The number of upcoming requirements exceeds vessel capacity
a

Wide-azimuth surveys and undershooting drive increasing demand for source
vessels

B Oil companies looking at long term contracts to secure availability

B National oil companies still not completely ramped up their E&P
spending



When will there be an oversupply”

Source vessels

There are 2 fully fledged source vessels under preparation. 4 sub standard
source vessels are being rigged for Multi-Client work in the US Gulf.
Total fleet is expected to be 12 by the end of 2007, -this far from covers
market demand.

2D Seismic vessels

There are 6 2D vessels under preparation, of which three will be delivered
in 2007. Total fleet at the end of 2007 is estimated to 41 vessels. Few
vessels unsold for 2007. Some 2D vessels are suited as source vessels,
and are likely to move into the Source market.

3D Seismic vessels

There are 12 vessels planned for delivery in 2007 and 14 vessels planned
for delivery in 2008. Significant delays are expected on a number of
these, but the total fleet is expected to reach 74 vessels sometime in

2008/2009. We see no sign of saturation of the market in 2009.




Vessel conversions In current
market Is a challenge

B Resource constraints in all areas
Yard capacity

Engineering capacity

Lead time seismic equipment

Lead time on maritime equipment

Project management resouces and quality

oooooU

B Will not be easier to add more capacity to the market quickly

B Conversion cost has increased between 30-40% over last 18-24
months
0 We have previously underestimated this in our conversion cost guiding

B Delays are unfortunate and unacceptable
0 But seem to become more and more common



SeaBed

*Thor Higraff accepted position as
head of SeaBed

*Node project still ahead of
shcedule and below budget

*Several clients interested in a
combination of shallow water
seismic and nodes (undershoot)

*Recent contracts in the market
confirms our dayrate expectations




Fleet seismic vessels

M/v Geo Mariner M/v Northern Explorer M/v Hawk Explorer

Converted for seismic operation Converted for seismic operation Converted for seismic operation
in: 1997 in: 1998 in: 2006

Upgraded: 2001/2004 Upgraded: 2005 Seismic: 2D

Seismic: 2D/3D Shallow Water Seismic: 2D Ownership: Bareboat with
Vessel Ownership: Bareboat with purchase option

Ownership: Owned by SeaBird Purchase option. Option Contract: Fugro from delivery to
Contract: Steaming to the exercised. October 2008 with a 1 year
Mediterranean Contracts: Dry-dock for a month option

from mid-March. East Africa
before and after.



Fleet

Converted for seismic operation
in: 1997

Seismic: Source

Ownership: Bareboat (right of
first refusal)

Contracts: WAZ for CGGVeritas
in US Gulf

source vessels

M/v Osprey Explorer

Converted for seismic operation
in: October 2006

Seismic: Source

Ownership: SeaBird

Contracts: WAZ for CGGVeritas
in US Gulf

M/v Harrier Explorer

Converted for seismic operation
in: July 2007

Seismic: Source/2D
Ownership: SeaBird

Estimated cost: USD 44 mill
Contracts: 4 years to PGS +
options
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Fleet

Converted for seismic operation
in: June 2007

Seismic: Source/2D
Ownership: SeaBird

Contract: 6 months + 2 x 6
months options to PGS from
delivery.

cont d

Converted for seismic operation
in: Q4 2007

Seismic: 2D/Shallow water 3D
Ownership: SeaBird
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