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Important Notice

AThis Presentation has been produced by TradeDoubler AB (the o0Con
information.

A This document contains certain forward ~ -looking statements relating to the business. financial performance and results
of the Company and the industry in which it operates. These stat
estimates and projections, as well as its expectations of external conditions and events. In particular the words
oOexpectdé, Oanticipateébé, oOesti mated, Omayod, Ooshoul ddbé, obeli-eved a

looking statements. Forward -looking statements involve risks and uncertainties that could cause actual results to differ

materially from those in the forward  -looking statements. These include, but are not limited to: the level of consumer

acceptance of existing and new and upgraded products and services; the growth of overall market demand for the

Companyds products or for the affiliate industry in general; the
recent rapid growth; and the Companyds relationship with third p
volume and timing of sales. Additional factors could cause future results to differ materially from those in the forward -

looking statements.

ANo representation or warranty (express or implied) is made as to. and reliance should be placed on, any information,
including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to
any errors, omissions or misstatements contained herein, and. Accordingly, neither the Company nor any of its
subsidiary undertakings or any officers or employees accepts any liability whatsoever arising directly or indirectly from
the use of this document.

AYou will be solely responsible for your own assessment of the market and the market position of the Company and that
you will conduct your own analysis and be solely responsible for forming your own view of the potential future
perf ormance of the companyds business.

AThis document does not constitute or form part of, and should not be constructed as, an offer or invitation to subscribe
for or purchase any securities and neither this document nor anything contained herein shall form the basis of, or be
relied on in connection, with any offer or commitment whatsoever.

AThis Presentation speaks as of 30 June 2008. You should be aware that the Presentation has not been updated to reflect
any changes to the affairs of the Company since that date.
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Second quarter shows continuing weak UK performance and significant negative
effects from currency. Europe fairing well, search rollout progressing.

January dJune Aprili June

ARevenues increased by 79,3 percent to 1.853,9 ARevenues increased by 69,1 percent to 866,9 (512,6)
(1.033,7) MSEK. MSEK.

AGross Profit for the period increased by 31,4 percent AGross Profit for the period increased by 26,2 percent
to 371,3(282,6) MSEK. to 180,4(143,0) MSEK.

AEBITDA increased by 29,4 percent to 110,0 (85,0) AEBITDAiIncreased by 15,6 percent to 48,9 (42,3) MSEK.
MSEK. AOperating profit for the period increased by 1,0

AOperating profit for the period increased by 14,9 percent to 40,7 (40,3) MSEK.
percent to ANet Profit for the period decreased by 43,6 percent

A93,1 (81,0) MSEK. to 17,2 (30,5) MSEK

ANet Profit for the period decreased by 4,4 percent to AReported earnings per share amounted to SEK 0,60
56,0 (58,6)MSEK. impacted by UK trading weakness (1,09) SEKafter dilution .

and currency effects.

AReported earnings per share amounted to SEK 1.96
(2,05) SEKafter dilution .

U Currency impact the group negatively by -6Msek on Gross profit level and by  -10 pre tax by
weaker British pound in the second quarter.

or r a d e Do pdifbrraande sutside the UK is showing strong and sustainable growth. However, the decline of the British pound

and the gener al sl owdown within the affiliate segment i mgthehe UK cont
historically weaker Q2, the second half of 2008 will see stronger EBITDA performance in line with seasonality and through operational
efficiencieso William Cooper, CEO and President
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Quarterly development
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Group operational highlights 0 Q2 2008

A Maintaining strong overall transaction margin of 22,9% driven by
campaign product growth and strong campaign margins

A Strong intake of larger pan European affiliate clients, (Bose, bwin , Alitalia)

A Major European markets, in particular France and Germany producing
strong performances

A Search gross profit outside of the UK continues to grow, slower than
anticipated.

A Other gross profit seasonally lower, good pace for technology unit

A No. of advertisers was 1,634 (1,658) and No. of active publishers was
127,605 (125,345) for sequential quarters

A June breaking a declining monthly trend, trading improvement on the
month of may

A New functionalities delivering(td ~ Admatch ), but on small scale
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Geographical segments
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