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ASM INTERNATIONAL REPORTS  

THIRD QUARTER 2009 OPERATING RESULTS 
 

ALMERE, THE NETHERLANDS, October 29, 2009 - ASM International N.V. (NASDAQ: 
ASMI and Euronext Amsterdam: ASM) reports today its third quarter 2009 (unaudited) operating 
results in accordance with US GAAP. 
 
• Third quarter of 2009 net sales of EUR 180.2 million, up 51% from the second quarter of 

2009 and down 5% from the third quarter of 2008. Front-end sales were up 37%, Back-end 
sales were up 55%; 

 
• Restructuring expenses of EUR 9.2 million were incurred and an inventory impairment charge 

of EUR 5.9 million was recognized in the third quarter of 2009;  
 
• Net loss (allocated to the shareholders of the parent) of the third quarter of 2009 was EUR 

15.8 million, or EUR 0.31 diluted net loss per share, as compared to net loss of EUR 55.7 
million, or EUR 1.08 diluted net loss per share for the second quarter of 2009 and net 
earnings of EUR 2.4 million or EUR 0.05 diluted net earnings per share for the third quarter 
of 2008; 

 
• Bookings in the third quarter of 2009 were EUR 204.5 million, up 31% from the second 

quarter of 2009. Bookings from our Front-end segment were up 98% and bookings from our 
Back-end segment were up 20%. Quarter-end backlog was EUR 146.6 million, up 20% from 
the end of the previous quarter. 

 
 
 
Investor Contacts:  
Erik Kamerbeek 
Investor Relations 
+31 88 100 8500 
  
Mary Jo Dieckhaus 
Investor Relations 
+1 212-986-290 
  
Media Contact: 
Ian Bickerton 
+31 625 018 512 
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Commenting on the Company’s operating results, Chuck del Prado, President and Chief 
Executive Officer of ASM International, said “Commenting on the company’s operating results, 
Chuck del Prado, President and Chief Executive Officer of ASM International, said, “ASM’s 
overall results are improving as a result of the market upturn and the restructuring program that is 
being executed.” 
  
“In Front-end we see improvement in terms of sales and bookings. Front-end bookings almost 
doubled compared to the albeit low Q2-levels.  Also we are on schedule with our cost reduction 
as part of the PERFORM! program. At the same time we are making inroads with new 
technologies positioning our front-end products and processes for the 32nm production ramps of 
our customers.”  
 
“Back-end’s strong performance reflects continued solid business momentum from both the 
semiconductor assembly and packaging segment, and adjacent markets such as LED.   In addition 
to reporting substantial growth in quarterly sales, Back-end significantly expanded its operating 
leverage as margins grew, driven by strong equipment and leadframe demand and aggressive 
cost-cutting measures implemented earlier this year”. 

All amounts in this press release are rounded to the nearest thousand or million euro; therefore 
amounts may not equal (sub) totals due to rounding. 

The following table shows the operating performance for the third quarter of 2009 as compared to 
the second quarter of 2009 and the third quarter of 2008:  
 
(EUR millions)  
  

 
 

Q3 2008 

 
 
 

Q2 2009 

 
 
 

Q3 2009 

% Change      
Q2 2009 

to  
Q3 2009 

% Change      
Q3 2008  

to  
Q3 2009 

Net sales 190.0 119.5 180.2 51% (5)% 
Gross profit before impairment of inventories 68.7 33.7 69.0 105% 0% 

Gross profit margin % 36.2% 28.2% 38.3% 10.1 pt 1) 2.1 pt 1)

Impairment inventories - (20.6) (5.9)   

Gross profit 68.7 13.1 63.1 382% (8)% 

      

Selling, general and administrative expenses (30.7) (25.7) (28.2) 10% (8)% 

Research and development expenses (18.8) (14.6) (15.2) 4% (19)% 

Amortization of other intangible assets (0.1) (0.2) (0.0)   

Impairment of goodwill - - -   

Restructuring expenses - (15.4) (9.2)   

Earnings from operations 19.1 (42.7) 10.5   
      

Net earnings (loss) 2)  2.4 (55.7) (15.8)   

Net earnings (loss) 2)  per share, diluted 0.05 (1.08) (0.31)   

           

New orders  176.2 155.8 204.5 31% 16% 

Backlog at end of period 160.8 122.4 146.6 20% (9)% 
1) Percentage point change 
2)  allocated to the shareholders of the parent 
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Net Sales. The following table shows net sales of our Front-end and Back-end segments for the 
third quarter of 2009 as compared to the second quarter of 2009 and the third quarter of 2008:  
 

 
 
 

(EUR millions) 

 
 
 

Q3 2008 

 
 
 

Q2 2009 

 
 
 

Q3 2009 

% Change      
Q2 2009 

to  
Q3 2009 

% Change      
Q3 2008  

to  
Q3 2009 

Front-end 63.4 27.6 37.8 37% (40)%

Back-end 126.6 91.9 142.5 55% 13% 

Total net sales 190.0 119.5 180.2 51% (5)% 

 
During the third quarter of 2009, net sales of wafer processing equipment (Front-end segment) 
represented 21% of total net sales and sales of assembly and packaging equipment and materials 
(Back-end segment) represented 79% of total net sales.  
 
Due to increasing customers activity in the third quarter of 2009 additional sales in our Front-end 
segment were realized.  
 
In our Back-end segment the early signs of strengthening order in-flows which started during the 
second quarter have gathered further momentum as we entered the second half of the year.    
During the past three months, our Back-end segment has seen a spectacular surge in orders and a 
substantial leap in quarter-on-quarter growth.  
 
The strengthening of the Yen, US dollar and US dollar related currencies against the euro in the 
third quarter of 2009 as compared to the third quarter of 2008 impacted total net sales by 8%.  
 
Gross Profit Margin. The following table shows gross profit and gross profit margin for the 
Front-end and Back-end segments for the third quarter of 2009 as compared to the second quarter 
of 2009 and the third quarter of 2008:  
 

 
 
 
 

(EUR millions) 

Gross 
profit

  

Q3 2008

 
Gross 
profit 

before 
impairment 
inventories 

Q2 2009 

Gross 
profit

before 
impairment 
inventories

Q3 2009

Gross 
profit 

margin

Q3 2008

Gross 
profit 

margin

Q2 2009

 
Gross 
profit 

margin 
 

Q3 2009 

Increase or 
(decrease)
percentage 

points 
Q2 2009 to 

Q3 2009

Increase or 
(decrease)
percentage 

points 
Q3 2008 to 

Q3 2009

Front-end 20.3 0.4 6.7 32.1% 1.7% 17.7% 16.0 (14.4) 

Back-end 48.4 33.3 62.3 38.2% 36.2% 43.7% 7.5 5.5 

Total gross profit  68.7 33.7 69.0 36.2% 28.2% 38.3% 10.1 2.1 

 
The decrease in the gross profit margin excluding the impairment of inventories of our Front-end 
segment in the third quarter of 2009 is the result of the relative low sales level, the mix of 
products sold and the absorption of our manufacturing overhead compared with the third quarter 
of 2008. As a result of the current prolonged contraction in the market and strategic focus on 
certain of our product configurations an additional impairment of inventories has been recorded of 
EUR 5.9 million in the third quarter of 2009, resulting in a gross profit margin of EUR 0.8 million 
or 2.1% of net sales. 
 
Gross margins of our Back-end segment have further improved in the third quarter of 2009. With 
the overall improvement in the performance, gross margin during the quarter has exceeded the 
same quarter last year by a wide margin. Improvement in gross margin was a direct result of 
higher production volume, lower metal prices and our cost reduction effort. 
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Selling, General and Administrative Expenses. The following table shows selling, general and 
administrative expenses for our Front-end and Back-end segments for the third quarter of 2009 as 
compared to the second quarter of 2009 and the third quarter of 2008:  
 

 
 
 

(EUR millions) 

 
 
 

Q3 2008 

 
 
 

Q2 2009 

 
 
 

Q3 2009 

% Change      
Q2 2009 

to  
Q3 2009 

% Change      
Q3 2008  

to  
Q3 2009 

Front-end 16.5 14.7 14.7 - (11)% 

Back-end 14.2 11.0 13.5 23% (5)% 

Total selling, general and administrative 
expenses 

 
30.7 

 
25.7 

 
28.2 

 
10% 

 
(8)% 

 
As a percentage of net sales, selling, general and administrative expenses were 16% in the third 
quarter of 2009 and 21% in the second quarter of 2009 and 16% in the third quarter of 2008.  
 
Selling, general and administrative expenses of our Front-end segment were on the same level as 
the second quarter of 2009. The lower level of expenses compared to the third quarter of 2008 
reflect our focus to reduce our expenses given the current market circumstances, including the 
further reduction of headcount of the Front-end segment.  
The decrease in the Back-end segment compared with the third quarter of 2008 is the result of the 
implementation of major costs reduction programs, initiated after the market downturn in the 
second half of 2008. Compared with the second quarter of 2009 the selling, general administrative 
expenses increased as a result of increased activities.  
 
Headcount of the Front-end segment was further reduced by 5% in the third quarter of 2009. 
  
Research and Development Expenses. The following table shows research and development 
expenses for our Front-end and Back-end segments for the third quarter of 2009 as compared to 
the second quarter of 2009 and the third quarter of 2008:  
 

 
 
 

(EUR millions) 

 
 
 

Q3 2008 

 
 
 

Q2 2009 

 
 
 

Q3 2009 

% Change      
Q2 2009 

to  
Q3 2009 

% Change      
Q3 2008  

to  
Q3 2009 

Front-end 10.7 8.1 7.5 (7)% (30)%

Back-end 8.1 6.5 7.7 18% (5)%

Total research and development expenses 18.8 14.6 15.2 4% (19)%

 
As a percentage of net sales, research and development expenses were 8% in the third quarter of 
2009, 12% in the second quarter of 2009 and 10% in the third quarter of 2008.  
 
The decrease in the Front-end segment from the second quarter of 2009 and the third quarter of 
2008 is the result of the prioritisation of research and development projects.  
 
At the Back-end segment the research and development expenses in the third quarter of 2009 
were at a higher level as compared to the second quarter of 2009 as a result of the increased 
activity. 
 
Restructuring Expenses. In 2009 ASMI is implementing a major restructuring in our Front-end 
segment as announced on January 9, 2009 and on July 20, 2009. Related to these restructuring 
plans, an amount of EUR 9.2 million restructuring expenses was recorded in the third quarter of 
2009. These charges include EUR 5.8 million in one-time employee termination benefit 
obligations, EUR 2.4 million in non cash fixed asset impairment charges and EUR 1.0 million in 
other transition charges. 
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In the second quarter of 2009 an amount of EUR 15.4 million restructuring expenses was 
recorded. This charge consisted of EUR 7.8 million in one-time employee termination benefit, 
EUR 2.3 million in non cash fixed asset impairment charges and EUR 4.3 million related to the 
intended management buy-out of our RTP business and EUR 1.0 million in other transition 
expenses. In the first quarter of 2009 an amount of EUR 4.1 million restructuring charges was 
recognized, mainly related to one-time employee termination benefit obligations. 
 
Earnings (Loss) from Operations. The following table shows earnings (loss) from operations for 
our Front-end and Back-end segments for the third quarter of 2009 as compared to the second 
quarter of 2009 and the third quarter of 2008:  
 

 
 
 

(EUR millions) 

 
 
 

Q3 2008 

 
 
 

Q2 2009 

 
 
 

Q3 2009 

Change        
Q2 2009 

to  
Q3 2009 

Change        
Q3 2008  

to  
Q3 2009 

Front-end:      
Excluding impairments and restructuring (7.0) (22.5) (15.5) 7.0 (8.5)

Impairments and restructuring  - (36.0) (15.1) 20.9 (15.1)

Including impairments and restructuring (7.0) (58.5) (30.6) 27.9 (23.6)

Back-end 26.1 15.8 41.1 25.3 15.0 

Total earnings (loss) from operations 19.1 (42.7) 10.5 53.2 (8.6)

 
Net Earnings (Loss) (allocated to the shareholders of the parent). The following table shows net 
earnings (loss) for our Front-end and Back-end segments for the third quarter of 2009 as 
compared to the second quarter of 2009 and the third quarter of 2008: 
 

 
 
 

(EUR millions) 

 
 
 

Q3 2008 

 
 
 

Q2 2009 

 
 
 

Q3 2009 

Change        
Q2 2009 

to  
Q3 2009 

Change        
Q3 2008  

to  
Q3 2009 

Front-end:      
Excluding impairments, restructuring and fair 
value change Conversion option 

(9.5) (23.9) (14.6) 9.3 (5.1)

Impairments and restructuring  - (34.9) (15.1) 19.8 (15.1)

Fair value change Conversion option - (4.7) (5.4) (0.7) (5.4)

Including impairments, restructuring and fair
value change Conversion option 

(9.5) (63.5) (35.1) 28.4 (25.6)

Back-end 11.9         7.8 19.3 11.5 7.4 

Total net earnings (loss) 1)  2.4 (55.7) (15.8) 39.9 (18.2)

1) allocated to the shareholders of the parent      

 
Net earnings for the Back-end segment reflect our 52.87% ownership of ASM Pacific 
Technology.   
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Nine months ended September 30, 2009 
 
The following table shows the operating performance and the percentage change for the nine 
months ended September 30, 2009 compared to the same period in 2008:  
 
(EUR millions, except earnings per share) Nine months ended September 30, 
 2008 2009 % Change 
Net sales 596.4 388.8 (35)% 
Gross profit before impairment of inventories 226.3 124.0 (45)% 

Gross profit margin % 38.0% 31.9% (6.1) pt 

Impairment inventories - (26.5) - 

Gross profit 226.3 97.5 (57)% 

    

Selling, general and administrative expenses (91.6) (79.1) 14% 

Research and development expenses (56.1) (46.3) 17% 

Amortization of other intangible assets (0.4) (0.3) nm 

Impairment of goodwill (1.4) - - 

Restructuring expenses - (28.8) - 

Earnings from operations 76.9 (56.9) - 
    

Net earnings (loss) 1) 24.7 (94.8) - 

         

Net earnings (loss) per share, diluted1)   0.47 (1.84) - 

    

New orders  556.8 444.7 (20)% 

Backlog at end of period 160.8 146.6 (9)% 
1) allocated to the shareholders of the parent 

 
Net Sales. The following table shows net sales of our Front-end and Back-end segments for the 
nine months ended September 30, 2009 compared to the same period in 2008: 
 
(EUR millions) Nine months ended September 30, 
 2008 2009 % Change 

Front-end 224.4 111.1 (50)% 

Back-end 372.1 277.7 (25)% 

Total net sales 596.4 388.8 (35)% 

 
During the nine months ended September 30, 2009 net sales of wafer processing equipment 
(Front-end segment) represented 29% of total net sales and sales of assembly and packaging 
equipment and materials (Back-end segment) represented 71% of total net sales. 
 
The market conditions in the semiconductor industry impacted the sales levels in the first nine 
months ended September 30, 2009 compared to the same period in 2008. Lower sales levels of 
50% in our Front-end segment and 25% in our Back-end segment were recorded. In our Front-end 
segment the decrease continued quarter over quarter and are noticed in all product lines. In the 
Back-end segment the nine months period ended September 30, 2009 started with weak sales 
levels and rebounded in the second and third quarter of 2009 as market conditions improved 
significantly in the assembly and packaging equipment industry due to the stimulus packages 
implemented by the Chinese government. The improvement in the third quarter is more broad-
based on a geographical basis.   
 
The strengthening of the Yen, US dollar and US dollar related currencies against the euro in the 
first nine months of 2009 as compared to the same period of 2008 impacted total net sales by 
10%.  
 



7            

Gross Profit Margin. The following table shows gross profit and gross profit margin for the 
Front-end and Back-end segments for the nine months ended September 30, 2009 compared to the 
same period in 2008: 
 
(EUR millions) Nine months ended September 30, 
 Gross profit Gross profit margin  

 
 
 

2008 

2009 
 excluding 

impairment 
charges 

inventories 

 
 
 

2008 

 
 
 

2009 

Increase or 
(decrease) 
percentage 

points 
Front-end 73.5 19.3 32.8% 17.4% (15.4) pt 
Back-end 152.9 104.8 41.1% 37.7% (3.4) pt 
Total gross profit   226.3 124.0 38.0% 31.9% (6.1) pt 

 
The decrease in the gross profit margin excluding the impairment of inventories of our Front-end 
segment in the second and third quarter of 2009 is the result of the low sales level, the mix of 
products sold and the absorption of our manufacturing overhead. As a result of the current 
prolonged contraction in the market and strategic focus of certain of our product configurations a 
write down of inventories has been recorded of EUR 26.5 million in the nine months ended 
September 30, 2009. In our Back-end segment gross margins have decreased during the nine 
months ended September 30, 2009 compared to the same period in 2008 due to the industry 
dynamics, however rebounded during the second and third quarter of 2009. 
 
Selling, General and Administrative Expenses. The following table shows selling, general and 
administrative expenses for our Front-end and Back-end segments for the nine months ended 
September 30, 2009 compared to the same period in 2008: 
 
(EUR millions) Nine months ended 

September 30, 
 

2008 2009 % Change 
Front-end 50.8 45.2 (11)% 
Back-end 40.7 33.9 (17)% 
Total selling, general and administrative expenses 91.6 79.1 (14)% 

 
As a percentage of net sales, selling, general and administrative expenses were 20% in the first 
nine months of 2009 and 15% in the same period of 2008.  
 
Selling, general and administrative expenses of our Front-end segment decreased as a result of our 
focus to reduce our expenses given the current market circumstances, including the reduction of 
headcount of the Front-end segment in the first nine months of 2009.  
The decrease in the Back-end segment compared with the same period in 2008 is the result of the 
implementation of major costs reduction programs.  
 
Headcount of the Front-end segment was reduced by 19% in the first nine months of 2009. 
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Research and Development Expenses. The following table shows research and development expenses 
for our Front-end and Back-end segments for the nine months ended September 30, 2009 
compared to the same period in 2008: 
 
(EUR millions) Nine months ended 

September 30, 
 

2008 2009 % Change 
Front-end 33.4 25.6 (23)% 
Back-end 22.7 20.7 (9)% 
Total research and development expenses 56.1 46.3 (17)% 

 
As a percentage of net sales, research and development expenses were 12% in the first nine 
months of 2009 and 9% in the first nine months of 2008.  
 
The decrease in the Front-end  segment is the result of the prioritisation of research and 
development projects. The reduction in the Back-end segment is result of cost reduction efforts. 
 
Restructuring Expenses. In 2009 ASMI is implementing a major restructuring in our Front-end 
segment as announced on January 9, 2009 and on July 20, 2009. Related to these restructuring 
plans, an amount of EUR 28.8 million restructuring expenses was recorded in the nine months 
ended September 30, 2009. These charges include EUR 17.6 million in one-time employee 
termination benefit obligations, EUR 4.7 million in non cash fixed asset impairment charges, 
EUR 4.3 million related to the intended management buy-out of our RTP business and EUR 2.2 
million in other transition expenses.  
 
Earnings (Loss) from Operations. The following table shows earnings (loss) from operations for our 
Front-end and Back-end segments for the nine months ended September 30, 2009 compared to the 
same period in 2008: 
 
(EUR millions) Nine months ended 

September 30, 
 

2008 2009 Change 
Front-end:    

Excluding impairments and restructuring charges (12.5) (52.0) (39.5) 

Impairments and restructuring charges - (55.2) (55.2) 

Including impairments and restructuring charges (12.5) (107.2) (94.7) 

Back-end 89.4 50.2 (39.2) 

Total earnings (loss) from operations 76.9 (56.9) (133.8) 
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Net Earnings (Loss) allocated to the shareholders of the parent. The following table shows net 
earnings (loss) for our Front-end and Back-end segments for the nine months ended September 
30, 2009 compared to the same period in 2008: 
 
(EUR millions) Nine months ended 

September 30, 
 

2008 2009 Change 
Front-end:    

Excluding impairments, restructuring charges and fair value
change conversion option

 
(17.3)

 
(53.0) 

 
(35.7) 

Impairments and restructuring charges - (55.2) (55.2) 

Fair value change conversion options - (9.5) (9.5) 

Including impairments, restructuring charges and fair value
change conversion options 

 
(17.3) 

 
(117.7) 

 
(100.4) 

Back-end 42.0 22.9 (19.1) 

Total earnings (loss) 1) 24.7 (94.8) (119.5) 
1) Allocated to the shareholders of the parent 

 
Net earnings for the Back-end segment reflect our 52.87% ownership of ASM Pacific 
Technology. 
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Bookings and backlog 
 
The following table shows, for our Front-end and Back-end segments, the level of new orders for 
the third quarter of 2009 and the backlog at the end of the third quarter of 2009 as compared to 
the second quarter of 2009 and the third quarter of 2008:  
 
(EUR millions, except book-to-bill ratio)  

 
 

 
 

Q3 2008 

 
 

Q2 2009 

 
 

Q3 2009 

% Change    
Q2 2009 to 

Q3 2009 

% Change    
Q3 2008 to

Q3 2009 
Front-end:   
 New orders for the quarter 63.0 22.1 43.7 98% (31)% 

 Backlog at the end of the quarter 74.8 36.2 42.1 16% (44)% 

 Book-to-bill ratio (new orders divided by 
   net sales) 

 
0.99 0.80 1.16

  

Back-end:   

 New orders for the quarter  113.2 133.7 160.8 20% 42% 

 Backlog at the end of the quarter 86.0 86.2 104.5 21% 22% 

 Book-to-bill ratio (new orders divided by 
   net sales) 

 
0.89 1.45 1.13

  

Total   

 New orders for the quarter  176.2 155.8 204.5 31% 16% 

 Backlog at the end of the quarter 160.8 122.4 146.6 20% (9)% 

 Book-to-bill ratio (new orders divided by 
   net sales) 

 
0.93 1.30 1.13

  

 
The following table shows the level of new orders during the nine months ended September 30, 
2008 and 2009 and the backlog at September 30, 2008 and 2009 and the percentage change:  
 
(EUR millions, except book-to-bill ratio) Nine months ended September 30, 
 2008 2009 % Change 
Front-end:  
 New orders  200.0 100.2 (50)% 
 Backlog at September 30 74.8 42.1 (44)% 
 Book-to-bill ratio (new orders divided by net sales) 0.89 0.90  
   
Back-end:   
 New orders  356.8 344.5 (3)% 
 Backlog at September 30 86.0 104.5 22% 
 Book-to-bill ratio (new orders divided by net sales) 0.96 1.24  
   
Total   
 New orders  556.8 444.7 (20) 
 Backlog at September 30 160.8 146.6 (9)% 
 Book-to-bill ratio (new orders divided by net sales) 0.93 1.14  

 

Liquidity and capital resources 
 
Net cash provided by operations was EUR 32.0 million for the third quarter of 2009 as compared 
to EUR 47.7 million for the third quarter of 2008. For the nine months ended September 30, 2009 
net cash provided by operations was EUR 31.5 million as compared to EUR 109.2 million for the 
comparable period in 2008. These decreases result mainly from the decreased earnings, partly 
offset by cash inflows from lower working capital.  
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Net cash used in investing activities was EUR 2.0 million for the third quarter of 2009 as 
compared to EUR 8.3 million for the third quarter of 2008. For the nine months period ended 
September 30, 2009 net cash used in investing activities was EUR 7.3 million compared to EUR 
23.7 million in the same period last year. The decrease results mainly from lower capital 
expenditures. 
 
Net cash used in financing activities was EUR 12.1 million for the third quarter of 2009 as 
compared to net cash used in financing activities of EUR 26.8 million for the third quarter of 
2008. For the nine months period ended September 30, 2009 net cash used in financing activities 
was EUR 29.7 million, in the same period of 2008 this was EUR 83.9 million. During the first 
nine months of 2008, EUR 36.5 million was spent on the repurchase of treasury shares and EUR 
13.5 million was spent on the repayment of debt. 
 
Net working capital, consisting of accounts receivable, inventories, other current assets, accounts 
payable, accrued expenses, advance payments from customers and deferred revenue, decreased 
from EUR 208.1 million at June 30, 2009 to EUR 194.3 million at September 30, 2009. The 
decrease includes the (non-cash) impairment of EUR 26.5 million in inventories in the second 
(EUR 20.6 million) and the third quarter (EUR 5.9 million) of 2009 and the balance of lower 
manufacturing and sales levels in the Front-end segment and the higher manufacturing and sales 
levels in the Back-end segment. The number of outstanding days of working capital, measured 
based on annual sales, decreased from 138 days at June 30, 2009 to 131 days at September 30, 
2009. For the same period, our Front-end segment decreased from 163 days to 160 days. Our 
Back-end segment decreased from 123 days to 117 days. 
 
At September 30, 2009, the Company’s principal sources of liquidity consisted of EUR 147.7 
million in cash and cash equivalents and EUR 79.5 million in undrawn bank lines. Approximately 
EUR 86.9 million of the cash and cash equivalents and EUR 26.4 million of the undrawn bank 
lines are restricted to use in the Company’s Back-end operations and EUR 16.7 million of the 
cash and cash equivalents and EUR 8.1 million in undrawn bank lines are restricted to use in the 
Company’s Front-end operations in Japan. 
 
 
Change in accounting policies 
 
As per January 1, 2009, ASMI applies FAS 160 “Non-controlling Interests in Consolidated 
Financial Statements”. This Statement changes the way the consolidated income statement is 
presented. It requires consolidated net income to be reported at amounts that include the amounts 
attributable to both the parent and the non-controlling interest (“minority interest”). It also 
requires disclosure, on the face of the consolidated statement of income, of the amounts of 
consolidated net income attributable to the parent and to the minority interest. Previously, net 
income attributable to the minority interest generally was reported as an expense in arriving at 
consolidated net income.  
 
As per January 1, 2009, ASMI applies EITF 07-05 “Determining Whether an Instrument (or 
Embedded Feature) Is Indexed to an Entity’s Own Stock”.  
The Company’s convertible subordinated notes include a component that creates a financial 
liability to the Company and a component that grants an option to the holder of the convertible 
note to convert it into common shares of the Company (“conversion option”). EITF 07-05 requires 
separate recognition of these components.  
The fair value of the liability component is estimated using the prevailing market interest rate at 
the date of issue, for similar non-convertible debt. Subsequently, the liability is measured at 
amortized cost. The interest expense on the liability component is calculated by applying the 
market interest rate for similar non-convertible debt at the date of issue to the liability component 
of the instrument. The difference between this amount and the interest paid is added to the carrying 
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amount of the convertible subordinated notes, thus creating a non-cash interest expense (for Q3, 
2009 EUR 0.8 million). The conversion option is measured at market value through the income 
statement (revaluation loss in Q3, 2009 EUR 5.4 million). 
 
Outlook    
 
For the Company as a whole we expect the fourth quarter to be at least in line with the third 
quarter. Visibility beyond the fourth quarter remains limited and therefore we are not in a position 
to give guidance beyond that period at this stage. 
 
The fourth quarter performance for Front-end is expected to modestly further improve in terms of 
sales, bookings and operating result. We continue to vigorously execute on our cost reduction 
program towards our target of at least 40% reduction by the first half of 2010 compared to the Q4 
2008 run rate. 
 
In Back-end, we expect business levels to remain strong in the fourth quarter driven by healthy 
product demand from both semiconductor and non-IC customers.  We are confident that our 
diversified product and customer base, as well as capacity additions coming on stream by year-
end, will continue to support Back-end’s leading industry position in 2010.  
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ASM INTERNATIONAL CONFERENCE CALL 
 
ASM International will host an investor conference call and web cast on  

Tuesday, November 3, 2009 at 15:00 Continental European Time (9:00 a.m. US Eastern 

Time). 

The teleconference dial-in numbers are as follows: 

  United States - +1 866.966.5335 

  International - + 44 (0)20 3023 4456 

  A simultaneous audio web cast will be accessible at www.asm.com.  

The teleconference will be available for replay, beginning one hour after completion of the 
live broadcast, through November 17, 2009. 

The replay dial-in numbers are: 

  United States - +1 866.583.1035 

  International - + 44 (0)20 8196 1998 

  Access Code: 117327# 

 
 
ASM International N.V., headquartered in Almere, the Netherlands, and its subsidiaries design 
and manufacture equipment and materials used to produce semiconductor devices. ASM 
International and its subsidiaries provide production solutions for wafer processing (Front-end 
segment) as well as assembly and packaging (Back-end segment) through facilities in the United 
States, Europe, Japan and Asia. ASM International's common stock trades on NASDAQ (symbol 
ASMI) and the Euronext Amsterdam Stock Exchange (symbol ASM). For more information, visit 
ASMI's website at www.asm.com. 
  
Safe Harbor Statement under the U.S. Private Securities Litigation Reform Act of 1995: All 
matters discussed in this statement, except for any historical data, are forward-looking statements. 
Forward-looking statements involve risks and uncertainties that could cause actual results to 
differ materially from those in the forward-looking statements. These include, but are not limited 
to, economic conditions and trends in the semiconductor industry generally and the timing of the 
industry cycles specifically, currency fluctuations, financing and liquidity matters, the success of 
restructurings, the timing of significant orders, market acceptance of new products, competitive 
factors, litigation involving intellectual property, shareholder and other issues, commercial and 
economic disruption due to natural disasters, terrorist activity, armed conflict or political 
instability, epidemics and other risks indicated in the Company's filings from time to time with the 
U.S. Securities and Exchange Commission, including, but not limited to, the Company's reports 
on Form 20-F and Form 6-K. The Company assumes no obligation nor intends to update or 
revise any forward-looking statements to reflect future developments or circumstances. 
 
 

http://www.asm.com/
https://remote.us.asm.com/Exchange/MaryJo.Dieckhaus/Inbox/Local%20Settings/Temporary%20Internet%20Files/OLK18/www.asm.com
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