ASM INTERNATIONAL CONFERENCE CALL

ASM International will host an investor conference call and web cast on

FRIDAY, OCTOBER 28, 2005 at

9:00 a.m. US Eastern time
3:00 p.m Continental European time.

The teleconference dial-in numbers are as follows:

United States: +1 866.578.5788
International: +1 617.213.8057
Participation pass code is 795 90 849

A simultaneous audio web cast will be accessible at www.asm.com.

The teleconference will be available for replay, beginning one hour after completion of the
live broadcast, through November 7, 2005. The replay dial-in numbers are:

United States: +1 888.286.8010
International +1 617.801.6888
Participation pass code is 359 68 228

About ASM International

ASM International N.V., headquartered in Bilthoven, the Netherlands, and its subsidiaries
design and manufacture equipment and materials used to produce semiconductor devices.
ASM International and its subsidiaries provide production solutions for wafer processing
(Front-end segment) as well as assembly and packaging (Back-end segment) through
facilities in the United States, Europe, Japan and Asia. ASM International's common stock
trades on NASDAQ (symbol ASMI) and the Baext Amsterdam Stock Exchange (symbol
ASM). For more information, visit ASMI's website at http://www.asm.com.

Safe Harbor Statement under the U.S. Private Securities Litigation Reform Act of 1995: All
matters discussed in this statement, except for any historical data, are forward-looking
statements. Forward-looking statements involve risks and uncertainties that could cause
actual results to differ materially from those in the forward-looking statements. These
include, but are not limited to, economic conditions and trends in the semiconductor industry
generally and the timing of the industry cycles specifically, currency fluctuations, the timing
of significant orders, market acceptance of new products, competitive factors, litigation
involving intellectual property, shareholder and other issues, commercial and economic
disruption due to natural disasters, terrorist activity, armed conflict or political instability,
epidemics and other risks indicated in the Company’s filings from time to time with the U.S.
Securities and Exchange Commission, including, but not limited to, the Company’s reports on
Form 20-F and Form 6-K as filed. The Company assumes no obligation nor intends to update
or revise any forward-looking statements to reflect future developments or circumstances.



ASM INTERNATIONAL N.V.

CONSOLIDATED

STATEMENTS

OF OPERATIONS

(thousands except per share data)

in Euro

in Euro

Three months ended September 30,

Nine months ended September 30,

2004 2005 2004 2005
(unaudited) (unaudited) (unaudited) (unaudited)
Net sales 183,788 174,476 591,605 492,459
Cost of sales (112,805) (112,387) (365,786) (320,703)
Gross profit 70,983 62,089 225,819 171,756
Operating expenses:
Selling, general and administrative (28,047) (26,654) (82,117) (74,478)
Research and development (22,103) (23,657) (62,692) (68,463)
Amortization of purchased technology and
other intangible assets (488) (422) (991) (1,206)
Total operating expenses (50,638) (50,733) (145,800) (144,147)
Earnings from operations 20,345 11,356 80,019 27,609
Loss on equity investments - - 417) -
Net interest expense (2,187) (2,445) (7,307) (8,008)
Foreign currency transaction gains (losses) (232) 331 24 (78)
Earnings before income taxes and minority interest 17,926 9,242 72,319 19,523
Income tax expense (2,376) (3,057) (9,971) (5,107)
Earnings before minority interest 15,550 6,185 62,348 14,416
Minority interest (11,858) (12,481) (39,704) (27,442)
Net earnings (loss) 3,692 (6,296) 22,644 (13,026)
Net earnings (loss) per share:
Basic 0.07 (0.12) 0.44 (0.25)
Diluted (1) 0.07 (0.12) 0.44 (0.25)
Weighted average number of shares used in
computing per share amounts (in thousands):
Basic 52,439 52,640 51,188 52,632
Diluted (1) 52,593 52,640 51,573 52,632

(1) The calculation of diluted net earnings (loss) per share reflects the potential dilution that could occur if securities or other contracts to issue
common stock were exercised or converted into common stock or resulted in the issuance of common stock. Only instruments that have a dilutive effect
on net earnings (loss) are included in the calculation. The assumed conversion results in adjustment in the weighted average number of common shares

and net earnings (loss) due to the related impact on interest expense. The calculation is done for each reporting period individually.

For the three months and nine months ended September 30, 2004 the effect of a potential conversion of convertible debt into 10,782,929 common shares
were anti-dilutive and no adjustments have been reflected in the diluted weighted average number of shares and net earnings for those periods. Due to

the loss reported in the three months and nine months ended September 30, 2005, the effect of securities and other contracts to issue common stock were
anti-dilutive and no adjustments have been reflected in the diluted weighted average number of shares and net loss for that period.



ASM INTERNATIONAL N.V.

CONSOLIDATED BALANCE SHEETS

(thousands except share data) In Euro
December 31,  September 30,
Assets 2004 2005
(unaudited)
Cash and cash equivalents 218,614 201,994
Marketable securities 5 7
Accounts receivable, net 171,996 178,838
Inventories, net 156,959 198,058
Income taxes receivable 26 44
Deferred tax assets 3,624 3,592
Other current assets 24,646 26,036
Total current assets 575,870 608,569
Property, plant and equipment, net 142,696 164,167
Goodwill, net 89,309 100,583
Purchased technology and other intangible assets 8,833 9,021
Deferred tax assets 780 885
Debt issuance costs 6,346 5,687
Total Assets 823,834 888,912
Liabilities and Shareholders' Equity
Notes payable to banks 23,379 19,185
Accounts payable 76,026 88,364
Accrued expenses 67,756 77,771
Advance payments from customers 7,189 7,411
Deferred revenue 13,397 10,701
Income taxes payable 13,636 14,323
Current portion of long-term debt 7,883 6,512
Current portion of convertible subordinated debt 72,646 78,345
Total current liabilities 281,912 302,612
Deferred tax liabilities 914 1,172
Long-term debt 17,137 26,871
Convertible subordinated debt 176,208 199,296
Total Liabilities 476,171 529,951
Minority interest in subsidiaries 90,947 97,796
Shareholders' Equity:
Common shares
Authorized 110,000,000 shares, par value € 0.04,
issued and outstanding 52,617,952 and 52,640,552 shares 2,105 2,106
Financing preferred shares, issued none - -
Preferred shares, issued none - -
Capital in excess of par value 299,761 299,999
Retained earnings 24,631 11,605
Accumulated other comprehensive loss (69,781) (52,545)
Total Shareholders' Equity 256,716 261,165
Total Liabilities and Shareholders' Equity 823,834 888,912




ASM INTERNATIONAL N.V.

CONSOLIDATED STATEMENTS

OF CASH FLOWS

(thousands) in Euro in Euro
Three months ended September 30, Nine months ended September 30,
2004 2005 2004 2005
(unaudited) (unaudited) (unaudited) (unaudited)
Cash flows from operating activities:
Net earnings (loss) 3,692 (6,296) 22,644 (13,026)
Adjustments to reconcile net earnings to net cash from
operating activities:
Depreciation property, plant and equipment 7,459 9,049 27,551 25,775
Amortization of purchased technology and
other intangible assets 488 422 991 1,207
Amortization of debt issuance costs 391 481 1,156 1,410
Compensation expense employee stock option plan 14 - 70 -
Deferred income taxes (326) 584 1,207 329
Loss on equity investments - 417 -
Minority interest 11,858 12,481 39,704 27,442
Changes in other assets and liabilities:
Accounts receivable 24,395 2,167 (28,160) 6,049
Inventories (15,870) (7,359) (27,372) (25,954)
Other current assets (2,236) 487 (6,980) (124)
Accounts payable and accrued expenses (9,688) 2,676 37,262 11,565
Advance payments from customers (1,087) (4,047) 506 (870)
Deferred revenue 967 (1,693) 1,272 (3,403)
Income taxes 2,537 1,986 8,927 (806)
Net cash provided by operating activities 22,594 10,938 79,195 29,594
Cash flows from investing activities:
Capital expenditures (16,584) (14,000) (37,560) (32,860)
Purchase of intangible assets (776) 277) (776) 277)
Investments and loan advances (350) - (3,159) -
Acquisition of shares from minority shareholders ASMPT - - (4,465) -
Acquisition of business, net of common shares issued and
cash acquired (4,558) - (4,452) -
Proceeds from sale of property, plant and equipment 570 19 4,070 48
(Purchase) proceeds of marketable securities 5 (1) 5 (1)
Net cash used in investing activities (21,693) (14,259) (46,337) (33,090)
Cash flows from financing activities:
Notes payable to banks, net 4,086 (8,039) (874) (4,429)
Proceeds from long-term debt and subordinated debt 2,537 12,559 3,502 13,148
Repayments of long-term debt and subordinated debt (856) (3,003) (3,167) (9,131)
Proceeds from issuance of common shares 92 2 2,072 239
Dividend to minority shareholders (18,749) (13,245) (34,412) (31,713)
Net cash used in financing activities (12,890) (11,726) (32,879) (31,886)
Exchange rate effects (1,825) (809) 2,899 18,762
Net increase (decrease) in cash and cash equivalents (13,814) (15,856) 2,878 (16,620)
Cash and cash equivalents at beginning of period 171,549 217,850 154,857 218,614
Cash and cash equivalents at end of period 157,735 201,994 157,735 201,994
Supplemental disclosures of cash flow information
Cash paid (received) during the period for:
Interest, net 339 (768) 5,258 4,123
Income taxes, net 282 487 655 5,584
Non cash investing and financing activities:
Common shares issued for acquisition of business 3,299 - 37,814 -




ASM INTERNATIONAL N.V.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Basis of Presentation

ASM International N.V, ("ASMI") follows accounting principles in the United States of America ("US GAAP").
Accounting principles applied are unchanged compared to the year 2004.

Principles of Consolidation

The Consolidated Financial Statements include the accounts of ASMI and its subsidiaries, where ASMI holds a controlling
interest. The minority interest in subsidiaries is disclosed separately in the Consolidated Financial Statements. All
intercompany profits, transactions and balances have been eliminated in consolidation. Intercompany profits included in
inventory are recognized in the Consolidated Statements of Operations upon the sale of the respective inventory to a third
party.

Accounting principles under IFRS

ASMTI’s primary consolidated financial statements are and will continue to be prepared in accordance with US GAAP.
However, ASMI is required under Dutch law to report its consolidated financial statements in accordance with
International Financial Reporting Standards (“IFRS”).

The first consolidated financial statements prepared by ASMI in accordance with IFRS will be included in its Dutch
Statutory Annual Report for 2005, including the consolidated financial statements of 2004 for comparison purposes. These
consolidated financial statements replace the consolidated financial statements ASMI prepared through 2004 in accordance
with accounting principles generally accepted in the Netherlands (“Dutch GAAP?”), included in its Dutch Statutory Annual
Reports through 2004. As a result of the differences between IFRS and US GAAP that are applicable to ASMI, the
Consolidated Statement of Operations and Consolidated Balance Sheet reported in accordance with IFRS differs from
those reported in accordance with US GAAP. The major differences relate to accounting for goodwill, accounting for
minority interest, accounting for convertible subordinated notes, accounting for development expenses and accounting for
option plans and share incentives.

ASMTI's consolidated financial statements in accordance with IFRS report net earnings (loss) per share for the three months
ended September 30, 2004 and September 30, 2005 of € 0.00 and € (0.09), respectively and net earnings (loss) per share
for the nine months ended September 30, 2004 and September 30, 2005 of € 0.27 and € (0.06) respectively. The diluted net
earnings (loss) per share for the three months ended September 30, 2004 and September 30, 2005 are € 0.00 and € (0.09),
respectively, and the diluted net earnings (loss) per share for the nine months ended September 30, 2004 and September
30, 2005 are € 0.27 and € (0.06), respectively.

The reconciliation between IFRS and US GAAP is as follows:

Net earnings (loss) Net earnings (loss) Equity
Three months ended September 30,  Nine months ended September 30,  September 30,
(thousands) 2004 2005 2004 2005 2005
US GAAP 3,692 (6,296) 22,644 (13,026) 261,165
Adjustments for IFRS:
Goodwill - - - - (13,826)
Classification of minority interest 11,762 12,665 39,415 27,736 100,575
Convertible subordinated debt (3,237) (3,333) (7,191) (4,699) 40,034
Development expenses - 5,026 - 15,041 15,506
Share-based payment (352) (156) (1,429) (624) 3,245
Total adjustments 8,173 14,202 30,795 37,454 145,534
IFRS 11,865 7,906 53,439 24,428 406,699

IFRS allocation of net earnings:
Shareholders 103 (4,759) 14,024 (3,308)
Minority interest 11,762 12,665 39,415 27,736





