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Highlights second quarter 2008

Financial: Sales revenues increased by 33 % to MNOK 22.7
» Hexvix® revenue increased 108% to MNOK 8.2 (3.9)

« Metvix®/Aktilite® revenue increased 10% to MNOK 14.5 (13.2)

* Net loss of MNOK 23.0 (17.3)

Operational: Metvix/Aktilite approved in the US
« Metvix/Aktilite approved by the FDA on June 26 for Actinic Keratosis
* R&D projects in clinical phase proceeding according to plan

Strateqic: Focus on core business
« Demerger and IPO of PCI Biotech Holding ASA
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PCI Biotech Holding ASA
— Demerger and |IPO

* Demerger from Photocure
« |[PO on Oslo Axess June 18%, 2008
* Share issue of MNOK 60

» Photocure ownership: 19.9%

» Accounting effect;

lllustration of PCI Biotech’s drug delivery technology

e P&L: Expenses of MNOK 4.8 in H1 2008 for endosomal release of drugs and nanoparticles
» Balance Sheet pr 30.6.2008: Other investments MNOK 12.4

@Biotech



Financial statements
- profit & loss (group)

2008 2007 2007
Q2 2008 Q2 2007 1.1-30.06 1.1-30.06 1.1-31.12

22 687 17 094 Sales revenues 44 098 36 100 75 252
0 12 028| Signing fee and milestone revenues 1303 15 937 23 754

22 687 29 123| Total revenues 45 401 52 037 99 006
-4 087 -4 397| Cost of products sold -8 588 -10 985 -17 326
18 600 24 726| Gross profit 36 813 41 052 81679
2 257 1 669| Otherincome 4211 3 364 7 625
-2108 -1 944] Indirect manufacturing expenses -4 619 -5 640 -8 512
-21 627 -31 903| Research and development expenses -42 607 -54 547 -112 098
-11 871 -9 295| Marketing and sales expenses -23 881 -18 061 -39 766
-2 933 -3 535| General and administrative expenses -10 074 -6 859 -16 378
-17 683 -20 281 Operating profit/loss(-) -40 156 -40 692 -87 450
4151 3 019| Financial income 7120 6 272 14 224
-9 490 6| Financial expenses -10 010 -622 -1 744
-5 339 3 024| Net financial profit/loss(-) -2 890 5651 12 480
-23 022 -17 257] Net profit/loss(-) -43 046 -35 041 -74 970

Unaudited
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Financial statements

- segment information 2Q (group)

Income statement - own sales/partner sales (unaudited)

20 2008 % vs. PY 20 2007

Own  Partner R&D* Total Own Partner R&D* Total
Sales revenue 7 807 14 881 0 22687 33% 6353 10741 0 17094
Milestone revenue 0 0 0 0 0 12028 0 12028
Total revenues 7 807 14 881 0 22687 -22% 6353 22770 0 29123
Cost of goods sold 547 3 540 0 4 087 -7 % 636 3761 0 4 397
Gross profit 7 259 11 341 0O 18600 -25% 5718 19008 0 24726
Gross profit (ex milestones) 93 % 76 % 82 % 90 % 65 % 74 %
Operating expenses 9410 3427 23446 36283 -19% 7518 3275 34214 45007
Operating profit -2151 7914 -23446 -17683 -13% -1801 15734 -34214 -20281
Net finance 0 0 0 -5339 -277 % 0 0 0 3024
Profit before tax -2151 7914 -23446 -23022 33 % -1801 15734 -34214 -17 257
* Including share of general and administrative expenses
Sales revenues - product split

2Q 2008 % vs. PY 2Q 2007

Own  Partner Total Own Partner  Total
Metvix/Aktilite 5838 8688 14526 10 % 5 055 8124 13180
Hexvix 1 969 6 193 8162 108 % 1298 2617 3915
Total 7 807 14881 22687 33 % 6353 10741 17 094







