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Highlights first quarter 2008

Sales revenue increased by 13 % to MNOK 21.4 (19.0)

Important milestones reached in R&D

« Completed patient inclusion in phase llb study in acne
« Completed pre-IND meeting with FDA for Cevira™

* Presented phase I/ll data in detection of colon cancer

PCI Biotech
« Demerger approved by the General Assembly



Financial statements




Financial statements
- Profit & loss first quarter 2008 (group)

2008 2007 2007
1.1-31.03 1.1-31.03 1.1-3112
Sales revenues 21411 19 006 75 252
Signing fee and milestone revenues 1303 3908 23 754
Total revenues 22 713 22 914 99 006
Cost of products sold -4501 -6 588 -17 326
Gross profit 18 212 16 326 81679
Other income 1954 1694 7625
Indirect manufacturing expenses -2510 -3 696 -8 512
Research and development expenses -20979 -22 644 -112 098
Marketing and sales expenses -12009 -8 766 -39 766
General and administrative expenses -7 140 -3324 -16 378
Operating profit/loss(-) -22473 -20 410 -87 450
Financial income 2 969 3 254 14 224
Financial expenses -520 -627 -1744
Net financial profitloss(-) 2 449 2 626 12 480
Profit/loss(-) before tax -20024 -17 784 -74 970
Tax expenses 0 0 0
Net profit/loss(-) -20024 -17 784 -74 970
Incl. minority interests in the amount of -289 -151 -773
Net income/loss(-) per share, basic -0,91 -0,81 -3,40
Net income/loss(-) per share, diluted -0,91 -0,80 -3,39




Financial statements

- Segment information (group)

(Amounts in NOK 1000) Q1 2008

Own Partner R&D* Total Total
Sales revenue 7872 13 538 0 21411 0 19 006
Milestone revenue 0 1 303 0 1 303 0 3908
Total revenues 7872 14 841 0 22 713 0 22 914
Cost of goods sold 581 3920 0 4 501 0 6 588
Gross profit 7292 10 921 0 18 213 0 16 326
Gross profit % 93 % 74 % 80 % 71 %
Operating expenses 10 620 6107 23958 40 685 36 736
Operating profit -3328 4814 -23958 -22473 -20410
Net finance 0 0 0 2 449 2626
Profit before tax -3328 4814 -23958 -20024 -17784

* Including share of general and administrative expenses

Sales revenues - product split

(Amounts in NOK 1000) Q1 2008

Own Partner Total
Metvix/Aktilite 5 640 8450 14090
Hexvix 2233 5088 7 321

Total 7872 13538 21411




Financial statements
- cash flow (group)

* Net cash flow from operations MNOK -18.3 (-21.9)

2008 2007 2007

1.1-31.03 1.1-31.03 1.1-31.12
Income/loss(-) before tax -20024 -17 784 -74 970
Other operational items 1757 -4 118 -20 685
Net cash flow from operations -18 267 -21 902 -95 655
Cash flow from investments 2794 2 658 9 450
Cash flow from capital transactions -3 082 3572
Net change in cash during the period -15475 -18 263 -82 633
Cash & cash equivalents at beginning of period 252 452 335 085 335 085
Cash & cash equivalents at end of period 236 977 316 822 252 452




Brilliance in photodynamic technology ™

Hexvix®
- a breakthrough in bladder cancer diagnostics




Hexvix
- status first quarter 2008

* Excellent feedback from urologists at EAU,
Milan — satellite symposium

* European awareness increasing
* Critical success factors:
* Establish reimbursement - ongoing
* Increase base of scopes — ongoing
* Train urologists - ongoing
- | * Introduced in 16 countries

* Established price of € 400 per kit



