
Highlights Q3 2007  

(EUR million)	 Q3 2007	      Q3 2006	 ∆%

Revenues Coatings and Chemicals	 2,600 	 2,553 	 2 

EBITDA before incidentals	 333 	 312 	 7 

EBIT before incidentals	 244 	 219 	 11 

EBIT (Operating income)	 213 	 284 	

Financing income and expenses	 (39)	 (25)	

Share in profit of associates	 7  	 15 	

Income taxes	 (38)	 (69)	

Total net income (incl. Organon BioSciences)	 281 	 313 	 (10)

Earnings per share (in EUR)	 1.04 	 1.09	

Net cash from operations Coatings/Chemicals	           292     	 422 	

Capital expenditures Coatings and Chemicals	 82 	 84 	

Depreciation and amortization 	 89 	 93 	

Invested capital (2006: year-end) 	 7,992 	 8,060 	

Net interest-bearing borrowings (2006:year-end)	 2,190 	 1,090 	

Revenues per Business Unit (EUR million)	       Q3 2007	       Q3 2006	 ∆%

Decorative 	 640 	 642 	 - 

Industrial 	 529 	 512 	 3 

Marine & Protective 	 308 	           279	 10 

Pulp & Paper 	 243*	 241 	        1

Car Refinishes	 226 	 225 	        –

Base 	 222*	 217 	       2  

Functional 	 199 	 178 	 12 

Surfactants	 139 	 128 	 9 

Polymer 	 130 	 130 	 – 

* Pulp & Paper impacted (-1.3%) by OCI Joint Venture; Base impacted (-3.9%) by outsourcing technical services

Revenues growth in 	  

% versus Q3 2006	 Total	 Volume	 Price	 Currencies	 Acquisitions/divestments

Coatings	 3	 –	 3 	 (2) 	 2  

Chemicals 	 5	 4 	 5 	 (2) 	 (2) 

Akzo Nobel	 2	 1	 4 	 (2) 	 (1)1

1 Included is the effect of the divestment of certain activities in Other.

Segments		   	

(EUR million)	 Revenues	 EBITDA before incidentals	 EBIT before incidentals

Q3	      2007	    2006	 ∆%	    2007	    2006	 ∆%	      2007	    2006	 ∆%

Coatings	 1,686 	 1,638 	 3 	 209 	 196 	 7 	 174 	 161 	 8 

Chemicals	 911 	 868 	       5 	 152 	 135 	 13 	 102 	 81 	 26 

Other	 3 	 47 		  (28)	 (19)		  (32)	 (23)	

Akzo Nobel	 2,600 	 2,553 	 2 	 333 	 312 	 7 	 244 	 219 	   11

(EUR million)	 Net income before incidentals	 Net income

Q3	      2007	    2006	 ∆%	    2007	    2006	 ∆%

Coatings and Chemicals	 156	 135	 16	 136	 194	 (30)

Organon BioSciences	 145	 105	 38	 145	 119	   22

Akzo Nobel	 301	 240	 25	 281	 313	 (10)



Financial statements

Highlights Q3 2007  
(EUR million)	 YTD 2007	 YTD 2006	 ∆%

Revenues Coatings and Chemicals	 7,786 	 7,649 	 2 

EBITDA before incidentals	 1,007 	 887 	 14 

EBIT before incidentals	 742 	 611 	 21 

EBIT (Operating income)	 676 	 706 	

Financing income and expenses	 (91)	 (94)	

Share in profit of associates	   (24)	 42 	

Income taxes	 (141)	             (51)	

Total net income (incl. Organon BioSciences)	 797 	 923 	 (14)

Earnings per share	 2.84 	 3.22 	

Net cash from operations Coatings/Chemicals	 281     	 392 	

Capital expenditures Coatings and Chemicals	 240 	 235 	

Depreciation and amortization 	 265 	 276 	

Invested capital (2006: year-end) 	 7,992 	 8,060 	

Net interest-bearing borrowings (2006:year-end)	 2,190 	 1,090 	

Revenues per Business Unit (EUR million)	       YTD 2007	 YTD 2006	 ∆%

Decorative 	 1,898 	 1,753 	 8 

Industrial 	 1,546 	 1,492 	 4 

Marine & Protective 	 940 	           840	 12 

Pulp & Paper 	 735*	 730 	        1

Car Refinishes	 693 	 697 	       (1)

Base 	 658*	 677 	       (3)  

Functional 	             596	 563 	 6 

Surfactants	   419 	 404 	 4 

Polymer 	 398 	 391 	 2 

 
* Pulp & Paper impacted (-1.3%) by OCI Joint Venture; Base impacted (-3.2%) by outsourcing technical services

Revenues growth in % 	  

versus YTD Q3 2006	 Total	 Volume	 Price	 Currencies	 Acquisitions/divestments

Coatings	 6	 2 	 3 	 (2) 	 3  

Chemicals 	 2	 2 	 4 	 (2) 	 (2) 

Akzo Nobel	 2	 2 	 3 	 (2) 	 (1)1

1 Included is the effect of the divestment of certain activities in Other.

Segments		   	

(EUR million)	 Revenues	 EBITDA before incidentals	 EBIT before incidentals

YTD Q3	      2007	    2006	 ∆%	    2007	    2006	 ∆%	      2007	    2006	 ∆%

Coatings	 5,015 	 4,715 	 6 	 594 	 544 	 9 	 490 	 440 	 11 

Chemicals	 2,732 	 2,675 	      2 	 473 	 427 	 11 	 321 	       264 	 22 

Other	 39 	 259		  (60)	 (84)		  (69)	 (93)	

Akzo Nobel	 7,786 	 7,649 	 2 	 1,007 	 887 	 14 	 742 	 611 	 21

(EUR million)	 Net income before incidentals	 Net income

YTD Q3	      2007	    2006	 ∆%	    2007	    2006	 ∆%

Coatings and Chemicals	 455	 372	 22	 394	 578	 (32)

Organon BioSciences	 402	 328	 23	 403	 345	   17

Akzo Nobel	 857	 700	 22	 797	 923	   (14)    

Highlights YTD Q3 2007


